
BEFORE THE FLORIDA HOUSING FINANCE CORPORATION 

SPRING LAKE COVE, L.L.L.P., 
Petitioner, 

APPLICATION NO. 2007-1418 
vs. 

FHFC CASE NO.: 2010 - ozsVYV 
FLORIDA HOUSING FINANCE CORP., 

Respondent 

PETITION FOR WAIVER FROM FLORIDA 
ADMINISTRATIVE CODE RULE 67·48.010(8) 

SPRING LAKE COVE, L.L.L.P. ("Petitioner"), by and through its undersigned attorney, 

hereby petitions the Florida Housing Finance Corporation (the "FHFC") for a waiver of that 

portion of Rule 67-48.010(8), Florida Administrative Code ("F .A.C."), which allows accrued 

and unpaid interest payments due annually on the State Apartment Incentive Loan ("SAIL") 

Program loans to be deferred to the extent "Development Cash flow" as defined under Rule 67­

48.002(30), F.A.C., is insufficient and as such, require that the annual interest payment of the 

SAIL loan to be "hard pay" without such payment of interest being contingent on available 

Development Cash Flow. This Petition is filed pursuant to Section 120.542, Florida Statutes and 

Chapter 28·104, Florida Administrative Code. 

THE PETITIONER 

1. The address, telephone and facsimile number ofPetitioner is: 

Spring Lake Cove, L.L.L.P. 

c/o Atlantic Housing Partners 

700 West Morse Boulevard 

Suite 220 

Winter Park, Florida 32789 

407-741-8500 (telephone) 

(407) 551-2353 (facsimile) 










