PETITION FOR WAIVER

Lakeland-Pol k Housing Corparation Florida Housing Finance Corporation
434 S, Harteell Ave, 227 Wowth Bmm&g‘h Street, Suite 5400
Lakeland, 1. 33804 Tallabasses, FL, 32341

{2633 6872911 ext, 211 (RS0 4884197

{R6336R2-1228 {#50) 488-9409

A, Wherefore, the Petitioner sespectfully reguests that the Respondent walve the subsection
Honneownership Loan Program Rule Chapler §7-50.080(2) for The Homes at Washington Ridge
development {the “Development™) as set forth helow,

i Fiovida Housing Finance Corporation Homeownership Loan Program Rule (,hapiu
67-50.08002), heredn the “Rule,” states that the Applicant shall submit the required
fnformation to the Credit Linderwriter within sixty (60} days of the receipt of the
nodification letter, I an extension is needed, a writien reguest substantiating the peed
for the extension must be provided to the Corporation prior to the sixty (60) day
wntial deadiine, subject to approval by the Credit Underwriter and the Corporation
Siaft. However, the extension shall not exceed a perind of sixty (60) davs. In the
syent the time HmoBation exgiz'e»; the Corporation will roquest that the Applicant
relinguish the preliminary allocation and it will be made to the next ranked
Applicant.

i, Whereas, the Petitioner received a prefiminary compiitment on Desember 3, 2002,
for the Development, 4{} unit single-family development located in Lakeland,
Flurida, and requested and way granted an extension to subimit the reguired
information o the Credit Underwritsr,

1 Wharreas, the Petitionsr ix requesting additional tiree to provide certain of the
reguired nformation o the Credit {,fzdemmcr, which is impacted by the site design,
Petiioner’s site design is based upon “pew urbanisnr” concepts, which allow for
spalt side-vard sethacks and smaller lots. The results of Petitioner’s mrketing shudy
mdicated that Petitioner’s carrent bome design, which does wot include Barages,
would delay sales. Petitioner began attempting to redesign the hones so that a
vzzrage contd be included; bowever, the small lots made this a challenge. Bome

aivers may he nqzmed from the City of Lakeland, Florida, refating to the side-yard
se?maks. At this time, Petitioner 5 coriain that Petitionsr bas a spletion for almuost
every bot, but Petitioner needs tin to prepare the final designs and obtain the City of
Lakeland, Florida, approvals.

iv, Whereas, the application of the Rale will cause Petitioner to suffer sahstantial
hardship i the following manner:

(&) The loss of the subsidy for the Development will muke it not seonomically
feasible for the potential homebuvers; this, in turn, will cause 2 serious
coonomis hardship fiw Petitiongr and Polk County, Florida.
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¥, Whereas, the waiver of the Rule will serve the marposes of the underfying Matute as
the Development will be providing safe and affordabie housing to the citfrens of
Flonda if the Developroent is peotited o continue.

Vi, Whereas, this request shall be permanent.

B, Wherelore, the Petitioner, Laksland-Polk Housing Corporation, respeotiully FEGues 315 that the

Florida Housing Finance Corporation enter an order granting Petitioner a waiver which will allow

Potitioner an extension to Beptember 3, 2003 w0 submit sl roquired docamentation to the Credit
Underwriter, thereby permitting developrent and eonstruction of 40 mach needed affordable
single famtly howes in Lakeland, Florida,

In Witness Wheree, Petitioner. Lakeland-Polk Housing Corporativn, has caused these presents to be
signed i is name by s proper offidials.

Herbert Hernandses
Seoretary
Laketand-Polk Howsing Corporation

Withesses:
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