W 76 Street LLC :
7735 NW 146 Street, Suite 306 RECE! VED

Miami Lakes, FI 33016 12APR |9 PH 1:56
(305) 821-0330 Fax (305) 821-0402

FLORIDA HOUSING
April 18,2012 FINANCE CORPORATION

FHFC2012-022U(

Corporation Clerk
Florida Housing Finance Corporation
227 North Bronough Street, Suite 5000

Tallahassee, F1 32301-1329

Re: Petition for Initiation of Proceedings per 28-106.301

2011 Universal Cycle

a) Agency Name and Address, File Number

W 76 Street LLC

7735 NW 146 Street, Suite 306, Miami Lakes, F1 33016
305-821-0330

File #2011-081C

Lake Point Plaza Apartments


dharrell
Typewritten Text
FHFC 2012-022UC


b) Petitioner
Lewis Swezy
7735 NW 146 Street, Suite 306, Miami Lakes, F1 33016
305-821-0330
Petitioner is the Managing Member and sole owner of the Applicant entity; as
such he is directly and materially affected by the agency’s determination as to
the allocation of housing credits to his project. The project needs the tax

credits to be realized.

c) Interest Affected

Petitioner is the Managing Member and sole owner of the Applicant entity; as
such he is directly and materially affected by the agency’s determination as to
the allocation of housing credits to his project. The project needs the tax

- credits to be realized.

d) Agency Decision Notice

The Final “Scoring Summary Report” dated 3/28/12 was viewed on 3/30/12

on FHFC’s website by Petitioner.

e) Statements of Fact




The subject application was deemed by FHFC to not meet threshold as a
result of a discrepancy in loan terms in the Local Government Verification of
Contribution — Loan form and the corresponding commitment letter, both

provided by Miami-Dade County. The letter contained a typographical error.

FHFC has in this cycle consistently accepted the Local Government
Verification of Contribution — Loan form as a loan commitment despite the
fact that the form fails to name the applicant as borrower. In an effort to be
complete, we provided a proper commitment letter in addition to the form.
Unfortunately, the letter provided by Miami-Dade County had a
typographical error in it. The fact that our letter includes a typographical
error should not matter since the other applicants were allowed — in violation
of application instructions - to omit the letter altogether. Miami-Dade

County has nevertheless confirmed that the form submitted is correct as

submitted and acknowledges that the 30 year term in the letter was a
typographical error. See Exhibit 1. A commitment letter without a typo is

also attached.

Supporting Statements of Fact — Details:
1. All applicants who submitted the “Local Government Verification of

Contribution — Loan” form as a loan commitment and source of funds



without also providing a commitment letter were allowed to do so without
penalty despite the fact that a loan commitment is required per Universal
Cycle instructions to include “Specific reference to the Applicant as the
borrower or direct recipient”. The Local Government Verification of
Contribution - Loan form does not name the applicant. See Exhibit 2. We
are being penalized for submitting the proper, required loan commitment
letter with a typographical error while all applicants providing a correct
local government contribution form as a funding source met threshold
despite failure to submit any loan commitment letter at all. Threshold
would have been met had we too ignored rules and omitted the
commitment letter.

. The NOPSE Scoring Summary indicated under Item #11S that “The
application is not eligible for automatic points”, referring to the 5 points
available either from local government contribution or automatically for
certain applications including those qualifying for the “Preservation”
development category. Being a “Preservation” development category
project, Lake Point Plaza does qualify for automatic points. As we pointed
out in our “cure” submittal (see Exhibit 3), this NOPSE error by FHFC
forced us in an abundance of caution to submit cures for the local
government contribution documents which ultimately lead to the subject

loan term inconsistency. The local government contribution form and



letter were revised in the cure process to change the expiration date from
6/30/12 to 9/7/12. Miami-Dade County staff inadvertently typed 30
instead of 35 in the letter.

. The local government contribution form and letter provided with our
initial application submittal were consistent, both showing 35 years, but
rejected due to 6/30/12 expiration dates. Five points for local government
contribution has been awarded to all Miami-Dade and Broward applicants
who submitted the form with the incorrect 6/30/12 expiration date without
any need to file a cure. See examples at Exhibit 4. Only because we were
required to cure the expiration date of the form and the letter did the loan
term inconsistency arise.

. Numerous applications met threshold despite inconsistencies between
contribution form, loan commitment and proforma. Government
contribution forms used as loan commitment indicate a construction period
of 17 years in one place and 18 years in another. Proforma does not refer
to correct exhibit. Government loan is part of exhibit, but not part of
proforma. Loan commitment fails to separate construction and permanent
loan terms. Examples are provided as Exhibit 5.

. All applicants submitting local government contribution loan documents

for projects located in Miami-Dade County show a loan term of 35 years.



There can not exist any doubt that that our loan commitment is the same

regardless of a typographical error.

f) Rules and Statutes

Part V.D.1.(a) of the 2011 Universal Cycle Instructions require loan
commitments to include “Specific reference to the Applicant as the borrower
or direct recipient” as a threshold requirement. Consistently allowing
applicants to submit loan commitments without this required element as well
as other consistently allowed inconsistencies demonstrates a level of

flexibility that certainly would be applicable to a typographical error as well.

g) Relief Sought

Petitioner seeks to have FHFC accept our surtax loan commitment and have
the final scoring for the subject application be changed from not meeting

threshold to meeting threshold.

h) Material Facts

There appears to be no /a/tzrial fact to dispute.




CERTIFICATE OF SERVICE

[, LEWLS SWE2ZE  hereby certify thaton _AFRIL 19, 2012 |1
[name] [date]
Electian OF RIGHUTS  AND '
served copies of _PETTION TQ INITWATE PRoceEDINGS

[name of document]

on the following parties by way of _Fe DERAL L RESS §996 17133 S920- .

[U.S. mail, UPS, overnight mail, email, fax, courier, etc.]

CoRPORATION  CLERK

FLO@UPA PousiNG FinsANLE  CoRPORATION
227 MBARTH RRAN QUL it ITREET,  sw € S0
TAHUATASEEE  FL BD2306]| = 1329

U.S. Court of Appeals for the First Circuit (Rev 10/03)



EXHIBIT 1



Public Housing and Community Development
701 NW Ist Court » 16th Floor

. Miami, Florida 33136-3914
MIAMI DADE T 305-469-4100 F 786-469-4199

Carlos A. Gimenez, Mayor

miamidade.gov

April 17, 2012

Florida Housing Finance Corp.
227 North Bronough Street
Suite 5000

Tallahassee, FL 32301

Re: Lakepoint Plaza Apartments

To Whom It May Concern:

It has been brought to my attention that the 2012 Universal Cycle application for the above
referenced property (according to the applicant), failed to meet threshold because of an

inconsistency between the Local Government Contribution Loan form (stating a term of 35
years) and the corresponding commitment letter (stating a term of 30 years).

The discrepancy was a result of a typographical error made by County staff. The applicant
is not at fault for this mistake.

Our intent has always been to document the fact that the applicant has been awarded the
same local government contribution loan as any other participating project receiving tax
credits that is located in Miami-Dade. '

Feel free to contact me at 786-469-4106, should you have any questions.

Sincerel%

Gregg Fortner
Executive Director



OFFICE OF THE MAYOR
MiamI-DADE COUNTY, FLORIDA

CARLOS A. GIMENEZ
MaYor

April 11, 2012

Lewis Swezy

RS Development Corp.
5709 NW 158" Street
Miami Lakes, FL. 33014

RE:  Applicant: W 76 Street, LLC
Development: Lake Point Plaza Apartments
Location: Miami-Dade County

Dear Mr. Swezy:

As part of the County’'s commitment to affordable housing, this letter is to confirm the local
government contribution for the 2011 Universal Tax Credit Cycle, for the above referenced
project. This commitment outlines terms and conditions of the $175,000.00 Surtax 2011 local
match as approved by the County. This commitment is effective through September 7, 2012,
The terms are as follows:

Loan Amount: $175,000.00 (Surtax 2011) _

Interest Rate: Construction and permanent loan terms of FY 2011 funds are zero
percent interest years 1 through 17 with no payments required in those
years, and 0.50 percent interest years 18 through 35 subject to project
cash flow.

If you have any questions regarding this local government contribution, please contact Gregg
Fortner, Director, Public Housing and Community Development (PHCD), at (786) 469-4106.

Sincerel

Rusg€ll Benford
Deputy Mayor

¢: Gregg Fortner, Director, PHCD

STEPHEN P. CLARK » 111 N.W. FIRST STREET * 29TH FLOOR ¢ MIAMI, FLORIDA 33128-1930 e (305) 375-5071



EXHIBIT 2



I Firm Commitment, Proposal or Letter of Intent (Threshold)

To meet the threshold requirements, all funding commitments, whether in the
form of a firm commitment, proposal or letter of intent, must meet the following
criteria. Evidence for each firm commitment, proposal or letter of intent must be
behind its own tab. '

(a)

(b)

(©)

(d)
(e)

UA1016 (Rev. 2-11)
67-48.004(1)(a); 67-21.003(1)(a), F.A.C.

A firm commitment, proposal or letter of intent shall contain:

° Terms;

o Proposed interest rate of the construction loan (a published variable
index will be acceptable);

o Proposed interest rate of the permanent loan (a published variable
index will be acceptable);

o Specific reference to the Applicant as the borrower or direct
recipient;

o Signature of all parties, including acceptance by the Applicant

(Note: In order to be considered ‘firm’, Local Government
financial commitments are not required to be signed by the
Applicant if the Applicant provides the properly completed Local
Government Verification of Contribution form); and
o A statement that states the commitment, proposal or letter of intent
does not expire before a date that is nine (9) months after the
Application Deadline for the 2011 Universal Application Cycle, with
the exception of tax-exempt multifamily bonds issued by an entity
other than the Corporation or a County Housing Finance Authority.

In order for a financing commitment, proposal or letter of intent to count
as a permanent financing source, it must have a term of at least 10 years.

If the financing has closed, a copy of the executed note or executed loan
agreement, which shows the Applicant as the borrower/direct
recipient/mortgagee and contains the terms and interest rate, and a copy of
the recorded mortgage, if applicable, must be included. Except for HUD
and RD funding, if the note/agreement involves an assumption, the
Applicant must also provide evidence that the lender approves of the
assumption. If the proper documentation is provided, financing that has
closed will count as a firm commitment, but in order for it to count as a
permanent financing source, it must have a term of at least 10 years.

No evidence of ability to fund Developer fee is required.
If the commitment, proposal or letter of intent is not from a regulated
Financial Institution in the business of making loans or a governmental

entity, evidence of ability to fund must be provided. Evidence of ability to
fund includes: (1) a copy of the lender's most current audited financial

103
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification forin.

Name of Development: Fairficld Manor
art IILA 3. of the 2011 Universal Cycle Application)
1412 West Fairfield D(:ivc

Development Location: i ,
(At a mininwm, provide the address assigued by the United States Postal Service, including the addeess number, street naie and city, or if the address has ot yet
been assigned, provide (i) lie street nane, closest designated intersection and city if located withina city or (ii) the street nante, closest designated intessection and
county if located in the unincorporated area of the county)

On or before the Application Deadline for the 2011 Universa! Application Cycle (as stated on the FHFC Website
lmp://apps.ﬂoridnhousiug.org!StuudAlonc/F!{FC_BCM/ComemPagc.aspx?PAGE=0238) the City/County of

Escambia County committed $ 50,000.00 in the form of a reduced interest rate loan
(Nawme of City or County) (loan amouut)

to the Applicant for its use solely for assisting the proposed Development referenced above. The Joan will bear
interest at a rate of 0.000 % per annum over a period of 20 years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are:

0% interest, deferved payment, to be forgiven at the end of the twenty-year

affordability period

No consideration or promise of consideration has been given with respect to the loan. For puposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Govemnment Confact: Raudy Wilkerson, Neighborhood Enterprise Foundation,Inc.

Address (street address and city): P.O. Box 18178
Pensacola, Florida 32523-8178

Telephone Number: 850-458-0466

CERTIFICATION

I certify that the foregoing information and the payment stream stated on the sheet attached to this form are true
and comect and that this commitment is effective through 09/30/2012

Date (mm/dd/yyyy)
Corenoo R, Q2 pa, ‘/ 1—7/ 0 CharJes R, Oliver
Signature Print or Type Name
850-595-4946 County Administrator
Telephone Number Print or Type Title

This cestification must be signed by the chief appointed official (staff) sesponsible for such approvals, Mayer, City M. County M
/Administrator/Coordinator, Chaisperson of the City Council/Commission or Chairperson of the Board of County Commissioners. If the
coutribution is from a Land Authority organized pucsuant to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair
of the Land Authoxity. One of the authorized persons named above may sign this form for certification of state, federal or Local G nent
funds initially obtained by or desived from a Local Govemment that is directly administered by an intenmediary such as a housing finance
authority, a community reinvestment cotporation, or a statecedtified Community Housing Development Organization (CHDO), Othes
signatories are not acceptable. The Applicant will not receive credit for this contribution if the certification is impropesly signed. To be
considered for points, the amownt. of the contribution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maxitaum of, not to exceed, etc.

This contribution will not be considered if the certification contains corrections or ‘white-out’ or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.
Provide Behind a Tab Labeled “Exbibit 38»

UA1016 (Rev. 2-11)
67-48.004(1s); 67-21.003(1)0), FAC. @‘ﬁ "6 b
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present ‘
value of the loan was calculated must be attached to this verification form.

Name of Development: Scott Carver Phase Il
LA 1. of the 2011 Universal Cycle

@t
West side of the intersection of NW 22nd Avenue and ﬁW nJ Street, Miami-Dade County,

Development Location: Florida 33147

{A1 a minirm, provide the address assigned by the United States Postal Service, including the address mowber, street name and city, of if the address has not yet
been assigned, provide (1) the street name, closest designated intersection and city if Jocated within 2 city or (i) the street name, closest designated intersection and
county if located in the unincorporated area of the county)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
http://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of

Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Developpent referenced above. The loan will bear
interest at a rate of %, per annum over a period of years. The loan’s repayment period,
aroortization period, payment frequency and other applicable terms are:
%‘ Years 1-17: 0% rate, no repayments, Years 18-35: 0,5%, monthly interest only

payments subject to available cash flow.

No considération or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing docs not constitute consideration. This loan is provided specifically with respect to
the proposed Development,

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortuer, Director, PHCD
Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION
I certify that the foregomg inforypation and the payment stream stated on the sheet attached to this form are tue
and correct and that t is effective through 09/07/2012 .

Date (mm/dd/yyyy) *
M Carlos A, Gimenez
Signature < Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

This certification omst be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
/Administrator/Coordinator, Chairperson of the CxtyCamUCammssxonorQnmpersonof!heBoudofCoumyCommssonm If the
contribution is from a Land Authority organized p t to Chapter 380.0663, Florida Stanutes, this certification must be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for certification of state, federal or Local Government
fnmhmhallyobnmndbyordmvedﬁomalncalGovunmmuhnsduecﬂy:dmmmedhymmmmdwynxhuahmmgﬁwm
authority, a commmmity cosporation, or a state-certified Commumity Housing Development Otganization (CHDO). Other
signatories are not acceptable. The Applicant will not receive credit for this contribution if the certification is improperly signed. To be
considered for points, the amount of the contribution stated on this form nmst be a precise dollar and include words such as
estimated, up to, maxinmm of, not to exceed, etc.

This contribution will not be idered if the certification contains comrections or ‘white-out’ or if the certification is d, imaged
altered, or retyped. The certification may be photocopied.
The Application may still be eligible for automatic points,

Provide Behind a Tab Labeled “Exhibit 38"

UA1016 Rev. 2-11)
67.48.004(1Xx); 67-21.003(1)s), F.A.C.

Exh, M9
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-‘levelopment Location;

of 16 Land Autliority. One of the authorized persons nanied above may sign this forur-for certification of state, federal or Lo

“Tobe:eligible tobe considered for pojnts, a sheet showing the payment stream for which flie net. Present
‘value of the loan was-calculated must b

‘Wainé of Development; TheLunsing

itachied to this: vermcatlun foiim;

LAY of (he 2011 Universal Cycle Application)

1050 Tst: Avenue Noﬂg’m

(Avaminitingm; provide the address ass:gned by mevnmdmm Service, u\d\uﬁng thuddrus number; stxeemameandcny. onthe ad(kesshasmtyu
begi assigiied, provide () il street ninie, closest designated miersection nd city:if loeated within a city-or. (i) the sigéet nanue, closest desigrated i ritersection and

-county if locatedin the inincorporated aces of thie. county.}

On or befoie the Application Deadline for fhe 2011 Universal Application Cyele (as stated on the FHFC Website
hitp://apps. floridahousing.org/StandAtone/FHFC_BCM/ContentPage. aspxIPAGE=0238) the: Clty/County of
City.of St Petersburg, cominitted $ 12000000 . in the form of areduced inferestrate loan:
" (Name:of Cityf or County) (Ioan amount):

0. the Applieatit for its use: solely for assisting: the proposed Development. referenced above. The loan-will bear
interest at a rate of 0000 % per annum over # period of 40 years. The loan’s repaymént: period,
amortization.period, payment frequency and: other ap_pltc‘abl_e terms are:

Non-recourse; 0.00% interest, subordinate foan

No:consideration or:promiise. of: considerdtion has been gwen withrespect to the. loan. For ‘Puiposes of the. foregomg the

prmmse of provxdmg aﬁ‘ordable Tliousing:daes:not constitute consideration. This loan is-provided specifically with-respect'to

The fdll'owmg :govenmxent point of contact ¢an verify theé above stated conteibution:

Naine.of Government Contact: Joshua A, Johnson.

Address (street address and city): One.4th Street North

tersburg, Florida 33701
Telephonm Number: (727) 892-5585

CERTIFICATION

T.certify that the foregoing information and.the payment stream stated- on. the sheet' attached to:this form:are trug

and correét and that this commitment is effective through 12/30/2012
Date (muvdd/yyyy)

”(/;‘L\ 5 Lol Tish Elston

‘Signature Printor 'IypéName
e e T ity Administrator
Teleplone Number = y - Puntor Type Title

This certification tiist be signed by the cliief appointed official (staff) responsible for such-approvals, -Mayor, Gity Manager, County Mipsiger:

./Aamnmhatar/Coordmntor, Chyirpesson: of the: City Couneil/Commission-or Chairpeison ‘of tlie-Board of Cownty ‘Comimissioners; If the

ution is from a'Land Avifiority, organized pursuatit to: Chiapter 380.0663, Florida Statutes, flis certification must be:signied: léyothe Chifit
‘ il Government
funds initially: obtaitied by or derived from 4. Local Government tliat i directly adinisistered'by an. Antenmediary such as.a housmg finance
aulhonty, o comuunify reinvestment corporation, or. a. state-certified Comnmuity Housing Development Organization:(CHDO); Oftier
signatories are not-acceéptable. The Applicant willnot:seceive credit for this contribution if the:certification i improperly sighed. To:be

‘considered:for: points; theaimount -of fhie.contribution: stited: on this:forin niust-be o pretise dollar amoiiat and ciuinot jclude words siich as.

estitated, up-to; maxinwuir of; tiot to‘exceed; efc..

This: contribution will not be considered:if the. cetification contains cotrections-or “white-out’ ot if the- ceitifieation i scanined, imaged;
altered, or'vetyped. The eertification iy bé pliotocopied.

The Application may stillbe eligible for sutomatic poiits. SR o
. Provide Behind a Tab Labeled “Eihibit 33"

UAI016:(Rev. 2-11)
6743 004(1)a); 61:21.003(1}(e), FAC.

ExWibit Y9
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ATTEST

Marie Adams, MMC, City Clerk

2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - GRANT

Name of Development: _Pailmelto Court Aparinieiis
(Pt TILA.L, of the 2011 Universal Apgiication)

Development Location: _See attached Exhibit A

(Ata minlum, provide thucd:mmmuby meumm Stales Porfal Service, luchuding the address muber, sireet mameand ¢lty, or {f (e sddcess Iy not yet
been assigned, provide (f) the sirect name, closest designated & Hon xod city if located withia a city or Gi) the street name, closes! deaignated {ntersection aad

couaty iflecaled ia thounincorparated erea of the county.)

On of before the Application Deddfine for the 2011 Universal Application Cycle (as stated on tle FHFC Website
http:/apps.foritlabiousing. oryStmdAIonelFHFC ECM/ContentPage.ospx?PAGE=0238) the Clty/County of
City of Fori Mysrs consiiitted § 75,000.00 g5 & grant to the Appllcant for its use
(Nams of City or County)

solely for assisting the proposed Development reforenced above. - Tbé City/County does siot expect to be repaid or
reimbursed by the Applicant, or any other entity, provided the funds are expended solely for the Development

* -yeferenced dbuve. No considération or promise of consideration has been given with respect to the grant. For

purposes of the foregoing, the promise of providing affordable housing does not constitute consideration. This
grant iy provided specifically with respect fo flie proposed Developiment,

The sosce of the grant is: __General Revenue

(0. SFIP, HOME, GO )

The following government point of contact can verify the above stated comnlmnon.

Namie of Govenument Contact; William P, Mitcheli, Clty Manager
Address (street address md city): 2200 Second Stveot Fort Myers

Telephone Number: _239-321-7022

CERTIFICATION
I certify ﬂnt the foregomg information is true and correct and that this commitnent is effectiva lhmugh

120312012
Dats (o 3 CITY OF FORT MYERS

By: N - Willlam P, Mitchalf
Signature Print or Type Name
2393217022 Clty Manager
Telephione Number Print or Type Title

This certification must be signed by the chief appointed official (stnff) responsible for such approvals, Mayer, City Manager,
Counfy Manager/Administeator/Coordinator, Clisirperson of the City Council/Conunission or Chisliperson of the Board of
County Commissioners. Ifihe contribution is firom a Land Authority orgamz«l pursusnt to Chapter 380.0663, Florida
Statutes, this certification suust be signed by the Chair of the Land Authority. One of the anthorized persons nanied above
may sign this form for certification of state, federat or Local Govenument funds initially obtnined by or derived from a Loeal
Govemment that is directly administered by en intenmediary such as s housirig finance authority, n comumunity reinvestment
corporntion, or a sate-cenified Conmvnity Honsing Development Organization (CHBO), Dther signatorics nre not
receplable. Tha Applicant will not receive credit for this contribution if the certification is improperly signed. To be
considered for poiuts, the amount of lhe contribution stated on this form must be a precise dollar amount and eannot inctude
words such as estimated, up to, maxinunn of, not o exceed, ete.

This contribution will not be considersd if the ceniification contains corrections or "white-out® o if the certification is scanned,
imaged, alteved, or vetyped. The cetification may be photocopied,

The Applisation may still be eligible for autowmntic points,
Provide Behind a Tab Labeled “Bxhibit 36*

UALOL6 Rev, 2-11)
STALOBIIN: 6721000000, PAC,
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for poinfs, a sheet showing the payment sfream for which the net present
value of the loan was calenlated must be attached fo this verification form.

Name of Development: Campbell Landings
{Past LA 1. of the 2011 Universal Cycle Application)

Development Location: NW Corner.of the intersection of 6th Street South and 4th Avenue South, St. Petersh urg

(At a mininmm, provide the address assigned by the United States Postal Service, including the address-number, sireet name and city, or if the address Lias not yet
been assigned, provide (i) the street name, closest designated ittersection and ety if focated within 3 city or (i) the sireet name, closest desigrated tmtersection and
county if located in the unincorporated area of the county.}

On or before the Application Deadline for the 2611 Universal Application Cycle (as stated on the FHEFC Website

http:/apps.floridahousing. org/StandAlone/FHFC._RCM/ContentPage.aspx?PAGE=0238) the City/County of

City of 8t. Petersburg conunitted § 120,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely. for assisting the proposed Development referenced above. The loan will bear
interest at a rate of 0,000 % per annum over a period of 30 years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are:

Years 1-30: 0% rate, no repayments. Loan repaid ot the end of year 30.

No consideration or promise of cousideration has been given with respect io the Joan. For purposes of the foregping,-the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development,

The following government point of contact can verify the above stated contribution:

Name of Governmient Contact: Tish Elston, City Administrator
Address (street address and city): 175 Fifth Street North
’ St. Petersburg

Telephone Number: 727-893-7201

CERTIFICATION

I certify that the foregoing information and the payment stream stated on the sheet attached to this form are true
and correct and that this commitent is effective through 12/30/2012

Date (mavdd/yyyy)
g
[ e T oT Tish Elston
Signafure ! Print or Type Name
727-893-7201 City Administrator
Telephone Numnber Print or Type Title

This certificafion must be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
{Administrafor/Coordinator, Chairperson of the City Council/Commission or Chairperson of the Board of County Commissioners. If the
contribution is from a Land Aufhority organized pursuant to Chapler 380.0663, Florida Statufes, tus cerfification must be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for certification. of state, federal or Lotal Government
fonds initially obtained by or derived from: a Local Govermment that is directly administered by an intermediary such 2s 2 housing finnnce
authority, a communify reinvestment corporation, or a state-certified Community Housing Development Orpasization (CHDO). Other
signatories are not acceptable. The Applicaut will not receive eredit for this contribution if the certification is improperly signed. To be
considered for points, the amount of the contribistion stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, mmaximuin of, not to exceed, etc.

This contribution will not be considered if the cestification contains corrections or ‘white-out’ or if the cerlification is scanued, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.
Provide Behind a Tab Labeled “Exhibit 38"

and Exhibit 50
UA1016 (Rev. 2-11)
67:48.004(1 ¥o); 61.21.003()Xa), FA.C.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: City Center I
(Part TILA 1. of the 2011 Univessal Cycle Application)

Development Location: 1151 NW .1t Court, Miami, FL

(At 2 mininxwn, provide the adifress assigned by the United States Postal Sexvice, inchuding the address pnnber, street name and city, or if the address has not yet
been assigned, provide (i) the stroet nasur, closest designated mtersection and city if Tocated withina city of (if) fhe street name, closest designaled mfersection and
county if Jocated in the wnincorposated ares of the county)

On or before the Application Deadline for the 2011 Universal Application Cycle {as stated on the FHFC Website
hitp://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage., aspx?PAGE=0238) the City/County of

Miami-Dade County committed § _175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above, The loan will bear
interest at a rate of ¥ % per annum over a period of &G years. The loan’s repayment period,

amortization period, payment frequency and other applicable terms are:
Years 1-17: 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only

payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the forcgoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortner, Director, PHCD

Address (street address and city): 701 NW 1st Court, 161h Floor
Miami, FL 33136

Telephone Number: 786-465-4106

CERTIFICATION
1 certify that the foregoy rmation and the payment stream stated on the sheet attached to this form are tre
and co imitment is effective through 06/30/2012
Date {mm/ddiyyyy)
_Ar/ Carlos A. Gimenez
Signature U ' Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title
This cestification nmnst be signed by the chief appainted official (staff) responsible for such approvals, Mayor, City Manager, County Manager
[Administrator/Coordinator, Chaiperson of the City Council/C ission or Chai of the Board of County Commissioners. If the

contribution is from a Land Authority organized pursuant to Chapter 380.0663, Florida Statotes, this cestification mmst be signed by the Chair
of the Land Authonty. One of the suthonized pessons named above may sign this form for cestification of state, federal or Locel Go

funds ioitially obtained by or derived from 2 Local Government that is directly admini d by an i diary soch as a housing finance
authority, a community reinvestment cosporation, or & state-osrtified Comumnity Housing Development Organization (CHDO). Othes
siguatories are not acceptable. The Applicant will not receive credit for this contribution if the certification is unpropesly signed  To be
considered for points, the of the contribution stated on this fonn must be a precise dollar amount and cannot include words such as
estimated, up to, maximum of, not to exceed, ek,

This contribution will not be considesed if the certification contains comechions or ‘white-out” or if the certification is scanned, maged,
altered, or setyped. The certification may be photocopied.
The Application may still be eligible for automatic points.

Provide Behind a Tab Labeled ‘“Exhibit 38”

UA1016 Rev. 2-11)
67-48,004(1Xa); 67-21.003(1)a), FA.C.



,Universal Application Page 1 of 2

CONSTRUCTION or REHAB ANALYSIS Amount Location of

Documentation
A. Total Development Cost: : $26,795,946.00:
B. Sources:
1. MMRB Requested $0.00:
2. HOME Loan Requested : $0.00:
3.HC Equity Proceeds Paid Prior to Completion of Construction
which is Prior to Receipt of Final Certificate of Occupancy or in the
case of Rehabilitation, prior to placed-in service date as determined , ,
by the Applicant. - $19,587,000.00 Exhibit 47
4. First Mortgage Financing k $7,‘500,000.00: Extiibit 25
5. Second Mortgage Financing ‘ Bxhibit!
6. Third Mortgage Financing Exhibit
7. Deferred Developer Fee $3,261,000.00: Exhibit 45
8. Grants 7 , | Exhibit:
9. HC Equity - Partner's Contribution Exhibicl ]
10. USDA RD Financing: ‘
a. RD 514/516 P Exhibit
b.RD 515 | - Exhibit
c. RD 538 | ~ Exhibit
L1. Other: Loan _ ~ $175,000.00 Exhibit:49
12. Other: . . i Exhibit:
13. Total Sources $30,52‘3,000.00i
C. Financing Shortfall: { !
(A.-B.13.) | ($3,727,054.00).

Each Exhibit must be listed behind its own Tab. DO NOT INCLUDE ALL EXHIBITS BEHIND ONE
TAB.

Location of

PERMANENT ANALYSIS Amount S -
A. Total Development Cost: $26,795,946.001

B. Sources:

1. MMRB Requested $0.00:

2. HOME Loan Requested | $0.00:

https://apply.tloridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-183C 4/12/2012



Universal Application Page 2 of 2

3. HC Syndication/HC Equity Proceeds ' $23,046,000.00 Exhibit 47
4. First Mortgage Financing $2,8‘7_5,‘000.00 iExhibit i48
5. Second Mortgage Financing : tExhibit
6. Third Mortgage Financing | Exhibit
7. Deferred Devéloper Fee $3,261 ,OO0.00jExhibit :45
8. Grants | ~ Exhibit
9. HC Equity - Partner's Contribution :Exhibit:
10. USDA RD Financing
a. RD 514/516 | ~ Exhibit
b.RD 515 | Exhibit
c. RD 538 f Exhibit
11. Other: loan . ~ $175,000.00 Exhibit 49
12. Other: :Exhibit:
13. Total Sources ' $29,357,000.00
&.Iiigzj\?;i)ng Shortfall: ($2,561,054.00}:

https://apply.floridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-183C 4/12/2012
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated mast be attached to this verification form.

Name of Development: Nosthwest Gardens IV
@atiLA 1. of fhe 2011 Universal Cycie Application)

Development Location: See attached
(Mammmmmmwwummws«mmumm.m“mm.uﬁmmump
been assipned, provide () the street name, mwmmaﬁwmmvu@hmmwwwmm
county if located in the unincosporated area of the county.) .

On or before the Application Deadline for the 2011 UnivusalAppliwﬁonCyde(asst&tedmﬁleFHFCchsﬁe
http://apps.floridshousing.arg/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Broward County committed $ 16000000 in the form of a reduced interest rate loan
(Natao of City or County) (loan amount)

to the Appﬁcant for ifs use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of 0.000 % per anmum over a period of 30 years. The loans repayment period,
amortization period, payment frequenicy and other applicable terms are:

30-year term, non-amortizing, balloon payment at the end of the teem.

No consideration or promisc of consideration has been given with respect to the loan. For purposcs of the foregoing, the
promise of providing affordable housing docs not constitute consideration. This loan is provided specifically with respect to
the proposed Development,

The following government point of contact can verify the above stated contribution:

Name of Govemnment Contact: Ralph Stone, Broward CountyHousing Finance & Community Development Division
Address (stroet address and city): 110 NE 3rd Street

Fort Lauderdale, F1, 33301
Telephone Number: 954-357-5320

CERTIFICATION o,
o L . 2 COMM/g .
1 certify that the foregoing information and the payment stream stated on the sheet attached to th.a;unoo., S/ Y
and co that this commitment ig/effective through 06/30/2012 . S "".O'I/“
; Date (mavdd/yyyy) . {vs OX
S $§Qs CREATED %1%
/. / Bertha Heary $§G: t »ni
Signafure ' Print or Type Name} ¢ 1915 S 3§
T 5 xe &
954-357-7362 County Administrator T %% X
Telephone Number : Print or Type Title "g%‘ '0?9. [ 99\'(3’.('.0' .f

mmmmhmwmwwmmmwﬁxmmmww ’.,v"'
JAdministratocr/Coordinator, Chairperson of the City Conncil/Commission or Chaitpersoa of the Board of Coumty i ,}ﬂw
mhﬁm.mmmmnmmm,msmmmwbww&m
of the Land Anthority. medﬂnmxwmmdnhwmyﬁpﬁnﬁmﬁm&mﬂadwww
MMMW«MM;MWM:MM”&MM»IMM
M..meu.wwmwwmm
signatorics ate not acooptable. The Applicant will sot receive credit for this contribution if the cestification is impeoporly signed. To be
considered for points, the amount of the contribution stated on this foom must be a procise doflar amount and cannot incinde words such as
estimated, up to, maxiomun of, not to exceed, etc. )
This contribution will not be coasidered if the certification contains comrections or “white-out” or if the certification is scanned, fmaped,
Provide Behind a Tab Labeled “Bxhibit 38™

UA1016 Rev. 2-11)
67-4%004(I)a); 67-21.00K1)s), FA.C.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for peints, a sheet showing the payment stream for which the net present
value of the losn was calculated mast be attached te this verification form.

Name of Development: __City Center

(hdMl.ofﬂtZOllUnim:ﬂCydeAppﬁaﬁm)

Development Location: __105 NW _1ith Termace, Miami, FL

(At isimom, provide the address assigned by the Udited States Postal Service, inchiding the address mmmber, strees name and city, or if the address bas not yet
been assigaed, provide () the sireet name, closest designated intersection and city if located within a city o (i) the strect name, closest designated infrsoction and
county if forated in the unincorparated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated an the FHFC Website
Inttp: /fapps.floridahiousing org/StandAlone/FHFC_ECM/ContentPage.aspxTPAGE=0238) the City/County of

Miami-Dade County cosnmitted $ 175,000.00 in ihe form of a reduced interest rate loan
(Name of City or County) (Qoan amount)

to the Applicant for its us folely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of ___ ¥ % per annum over a period of years. The loan’s repayment period,

amortization period, paymeant ﬁequency and other applicable terms are:
Years 1-17; 0% rate, no repayments. Years 18-35: 6.5%, monthly interest only

payments subject to availuble cagh flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the forepoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Govemment Contact: Gregg Fortner, Director, PHCD

Address (street address and city): 701 NW st Court, 16th Floor
Miami, FL 33136

Telephone Number: _ 786-469-4106

CERTIFICATION

1 certify that the foregoing information and the payment streamn stated on the sheet attached to this forn are true
and corrg iggémmitment is effective through 06/302012

v Date (nin/ddiyyyy)
Ay Carlos A Gimenez
Signatore S ‘ v . Printor Type Name
(305) 375-5071 Mayar
Telephone Number ' ' Print or Type Title
This eertification must be signed by the chief inted official (staff) responsible for such approvals, Mayos, City Masager, County Manager

{Administratod/Coordinator, Gmrpasm of the City Council/Commission or Chairperson of the Board of County Commissioners. If the
contribulion 15 from a Land Autharity organized pursuant to Chapter 380.0663, Hmsunmhswhﬁummbcmgrdhylheﬂmf
of the Land Authority. One of the suthorized pessons named above may sign this form for cestification of state, federal or Local Govemnment
fonds initially obtained by or derived from a Local Govemment that is directly administered by an i dizry soch as a housing fina
my,.mmmmmammwmwmmwmmm@moym
sigoatonies are not accepiable. The Apphi will not receive credit for this contnbution if the cestification is tmpropesly sigoed. To be
considered for points, the of the contribution stated on this form must be a precice dollar amount and canmot include words such as
estamated, up to, maxinmum of, not to exceed, etc,

This contabution will not be considered if the certification contains comrections or ‘white-out” or if the certification is d, imaged,
altered, of rewped. The certification may be photocopied.
The Application may stilf bo eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38

UA1016 (Rev. 2-11)
6TARO04(1 Xa); 67-20.003(1)x), FAC.



EXHIBIT 3



Brief Statement of Explanation regarding
Application 2011 — 081C

Provide a separate brief statement for each Cure

Item #11S Contributions - Loan

Our application qualifies for 5 points automatically because the selected

Development Category is '""Preservation''.

However, since the NOPSE Scoring Summary Report states that '"The application is

not eligible for automatic points.', we are attaching:

- a revised loan commitment form and letter which extend through 9/7/12

- a revised NPV calculation that reflects the terms of the loan

- an application page revising item IV, Section A, Subsection 2. to include the

corrected NPV of the loan even if not needed.
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EXHIBIT 4



2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be consldered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: Lake Point Plaza Apartments
(Part LA 1. of the 2011 Universal Cycle Application)

Development Location: __1005 and 1025 West 76th Street, Hialcah, FI. 33014
(At a minirmum, provide the address assigned by the United States Postal Service, induding the address number, street name and city, or if theaddress has not yet
been assigned, provide () the strect name, closest designated intersection and city iflocated within a city or (i) the streat name, closest designated intersectionand

county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (a# stated on the FHFC Website

http://apps. floridahousing. org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan

(Name of City or County) (loan am ount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rete of % per annum over a period of years. The loan’s repayment period,

amortization period, payment frequency and other applicable terms are:
Years 1-17; 0% rate, no repayments, Years 18-35: 0.5%, monthly intcrest only

_payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to

the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortner, Dircctor, PHCD
Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION

ation and the payment stream stated on the sheet attached to this form are tru
itment is effective through 06/30/2012 :

I certify that the foregoi

and correct an

B _ Date (mm/ddiyyyy)
/ <14'/ Carlos A. Gimenez
Signature et : Print or Type Name
(305)375-5071 Mayor
Telephone Number Print or Type Title

This certification must be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
{A dministrator/Coordinator, Chairperson of the City Council/Commission or Chairperson of the Board of County Commissioners. If the
contribution is from a Land Authority organized pursuant to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for certification of state, federal or Local Govemment
funds initially obtained by or derived from a Local Government that is directly administered by an intermediary such as a housing finance
authority, a community reinvestment corporation, or a state-certified Community Housing Development Organization (CHDO). Other
signatories are not acceptable. The Applicant will not receive credit for this contribution if the certification is improperly signed. To be
considered for points, the amount of the contribution stated on this form must be a precise dolfar amount and cannot include words such as

estimated, up to, mazimum of, not to exceed, etc. :
This contribution will not be considered if the certification contains corrections or ‘white-out’ or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied :

The Application may still be eligible for automatic points.
’ Provide Behind a Tab Labeled “Exhibit 38”

TA1016 Rev. 2-11)
67-48.004(1Xa); 67-21.0031Xe), FAC.



OFFICE OF THE MAYOR
MIAMI-DADE COUNTY, FLORIDA

CARLOS A. GIMENEZ
Mayor

November 23, 2011

Lewis Swezy

RS Development Corp.
5709 NW 158" Street
Miami Lakes, FL 33014

RE: Applicant: W 76 Street, LLC
Development: Lake Point Plaza Apartments
Location: Miami-Dade County

Dear Mr. Swezy:

As part of the County’s commitment to affordable housing, this letter is to confirm the local
government contribution for the 2011 Universal Tax Credit Cycle, for the above referenced
project. This commitment outlines terms and conditions of the $175,000.00 Surtax 2011 local
match as approved by the County. This commitment is effective through June 30, 2012. The

terms are as follows:

Loan Amount: $175,000.00 (Surtax 2011)
Interest Rate: Construction and permanent loan terms of FY 2011 funds are zero

percent interest years 1 through 17 with no payments required in those
years, and 0.50 percent interest years 18 through 35 subject to project

cash flow.

If you have any questions regarding this local government contribution, please contact Gregg
Fortner, Director, Public Housing and Community Development (PHCD), at (786) 469-4106.

Russéll Benford
Deputy Mayor

c: Gregg Fortner, Director, PHCD

STEPHEN P. CLARK e 111 N.W. FIRST STREET * 29TH FLOOR ¢ MIAMI, FLORIDA 33128-1930  (305) 375-5071
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: __ West Brickell Vistas 11
(Part LA 1. of the 2011 Universal Cycle Application)
245 SW 11 Street; 251 SW 11 Street; 253 SW 11 Street; 255 SW 11 Street;
Development Location: 267 SW 11 Strect. Miami. Florida 33130
(Ata mininmm. provide the address assigned by the United States Postal Service, including the address number, street name and city. or if the address has not yet
been assigned. provide (i) the street name, closest designated intersection and city if located within a city or (ii) the street name, closest designated intersection and

county if located in the wnincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
http:#/apps. floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the C ity/County of
Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of % per annum over a period of 35 years. The loan’s repayment period,
amortization period. payment frequency and other applicable terms are:

Years 1-17: 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only

payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development,

The following government point of contact can verify the above stated contribution:

Name of Govermment Contact: Gregg Fortner, Director, PHCD

Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: _786-469-4106

CERTIFICATION

ojug’information and the payment stream stated on the sheet attached to this form are true

I certity that the for

and correet-md that ,_s-’cbnunjlment is effective through 06/30/2012 ;
' ’,'/I/‘f o Date (muv/ddiyyyv)
: </ / Carlos A. Gimenez
Signature D" ) Print or Tvpe Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

Tlus certification must be signed by the chief appointed official (staff) responsible for such approvals, Mayor. City Manager. County Manager
iAdmunistrator/Coordinator, Chairperson of the City Council/Commission or C hairperson of the Board of County Commissioners: If the
contribution is from a Land Authority organized pursuant to Chapter 380.0663, Florida Statutes. this certification nust be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for certification of state. federal or Local Government
funds initially obtained by or derived from a Local Govermment that is directly administered by an intermediary such as a housing finance
authority. a community reinvestment corporation, or a state-certified Comununity Housing Development Organization (CHDO). Other
signatories are not acceptable. The Applicant will not recerve credit for this contribution if the certification is unproperly signed. To be
considered for pouts. the amowunt of the contribution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maxinmm of. not to exceed. etc.

Tlus contribution will not be considered if the certification contains comections or ‘white-out’ or if the certification is scanned. imaged,
altered. or retyped. The certification may be photocopied.

The Application may sull be eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38"

UA1016 (Rev. 2-11)
67-18.004(1Xa): 67-21.00}(13a). FA.C.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: _ Collins Park Apartments

(Part LA 1. of the 2011 Universal Cyrcle Application)
3620 NW 19 Avenue; 3630 NW 19 Avenue; 3615 NW 20 Avenue;

Development Location: iami ida 33142

(At a mininmm, provide the address assigned by the United States Postal Service, including the address number, street name and city, or if the address has not yet
been assigned, provide (i) the street name, closest designated intersection and city if located within a city or (ii) the street name, closest designated infersection and
county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
hrtp://apps.ﬂoridahousing.oryStmdAlonc/FHFC__ECM/ContentPage.nspx?PAGE=0238) the City/County of

Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant.for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of % per annum over a period of 35 years. The loan’s repayment period,
amortization period., payment frequency and other applicable terms are:

Years 1-17: 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only

_payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortner, Director, PHCD

Address (street address and city): 701 NW Ist Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION

tion and the payment stream stated on the sheet attached to this form are true

I certify that the foregojngix

and correct and-that this tment is effective through 06/30/2012
—_— Date (mm/ddiyyyy)
M Carlos A. Gimenez
Signature U Print or Type Name
(305) 3755071 , Mayor
Telephone Number Print or Type Title

This contribution will not be considered if the certification contains corrections or ‘white-out’ or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points. v
Provide Behind a Tab Labeled “Bxhibit 38”

UA1016 (Rev. 2-11)
67-48.004(1Xa); 67-21.003(1)a), FA.C.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: __ City Heights Apartments
(Part ILA.1. of the 2011 Universal Cycle Application)

Development Location: iami, FI. 33130

(At a mininnm, provide the address assigned by the United States Postal Service, including the address mumber, street name and city, or if the address has not yet
been assigned, provide (i) the street name, closest designated intersection and city if locared within a city oz (ii) the street name, closest designated integsection and
county if located in the unincosporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website

http:/apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Miami-Dade County committed § 175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of % per annum over a period of years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are:

Years 1-17; 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only

_payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Govermment Contact; Gregg Former, Director, PHCD

Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION

nation and the payment stream stated on the sheet attached to this form are true
itment is effective through 06/30/2012

I certify that the fore
and correct 4ni i

Date (mm/dd/yyyy)
Jo{ Carlos A. Gimenez
Signature ) ~ Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

This certification must be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
/Administrator/Coordinator, Chairperson of the City Council/Commission or Chatrperson of the Board of County Commissioners. If the
contrbution is from a Land Authority organized pursuant to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair
of the Land Authority. One of the authonzed persons named above may sign this form for certification of state, federal or Local Government
funds initially obtained by or denved from a Local Government that is directly administered by an intermediary such as a housing finance
authonity, a community reinvestment corporation. or a state-certified Conmunity Housing Development Organization (CHDO). Other
signatories are not acceptable. The Applicant will not receive credit for this contribution if the cestification is improperly signed. To be
considered for points, the amount of the contribution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maxinmm of, not to exceed, etc.

This contnbution will not be considered if the certification contains comrections or ‘white-out” or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.
Provide Behind a Tab Labeled “Exhibit 38”

UA1016 (Rev. 2-11)
67-18.004(1Xa); 67-21.003(1)(a), FAC.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: __ City River Apartments

(Part [ILA_1. of the 2011 Universal Cycle Applicstion)

Development Location: g iami, FL 33136
(Alammpmstszyuww&umkammmm suwnzm::nduty onftheaddfmbasmt)ﬂ
been assigned, provide (i) the street pame, closest designated intersection and city if located within a city or (ii) the street name, closest designated intersection and

county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website

http://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan

(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of % per annum over a period of years. The loan’s repayment period,

amortization period, payment frequency and other applicable terms are:
Years 1-17; 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only -

payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:
B & po

Name of Government Contact: Gregg Former, Director, PHCD
Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION
I certify that the foregoin, n and the payment stream stated on the sheet attached to this form are true
andc t is effective through 06/30/2012

" Date (movddfyyyy) '
Jg" Carlos A. Gimenez

Signature % ‘ Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

This certification nmust be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
/Admimstrator/Coordinator, Chairperson of the City Council/Commission or Chauperson of the Board of County Commissioners. If the
contribution is from a Land Authonity organized pursuant to Chapter 380.0663, Florida Statutes, this certification nnst be signed by the Chair
of the Land Authornity. One of the authorized persons named above may sign this form for certification of state, federal or Local Government
funds initially obtained by or denived from a Local Govemment that is directly administered by an mtermediary such as a housing finance
authonity, a community reinvestment corporation, or a state-certified Commamity Housing Development Organization (CHDO). Other
signatonies are not acceptable. The Applicant will not receive credit for this contribution if the certification is impropesly signed. To be
considered for points, the amount of the contnbution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maxinmim of, not to exceed, etc.

This contribution will not be considered if the certification contains comections or ‘white-out’ or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.
Provide Behind a Tab Labeled “Exhibit 38”

UAIO016 (Rev. 2-11)
67-48.003(1X(a); 67-20.003(1Xs), FAC.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligibb to be considered for points, a sheet showing the payment.stream for which the net present
valoe of the loan was calculated must be attached to. this verification form.

» NmeofDevelo;menr Nosthwest Gardens Il

) (Part TILA 1. of the 2011 me
. Developxmntlocahon.

(At 2 mininwsie, provide tic address assigned by the United Smmmmtaﬂmm.m“ﬂmy,ulﬂkﬂmhwtyd
been assipned, provide (7) fhe street name, closest desigrated intersection and city if located wifttin a city or (i) the strect same, closest desiguated intessection and
M‘Mmummdhm)

. On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
hitp-//apps.floridahonsing.org/Stand Alone/FHFC ] ECMIComcntPagc.aspx?PAGE==023 8) the City/County of
Broward County commxtted $ 160,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a mate of 0000 % per annum over a period of 30  years. Theloans:epaymentpmod,
amortization period, payment frequency and other apphmbletemxsare

wymmmmﬂm&ballompaymmthemdofﬂwm

Noeons:dushonorpméeofeons:duahonhasbcmngcnm&mpeawdmim For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This Joan is provided specifically with respect to
th:pmposedchlnpmcn!.

The following government point of contact can verify the above stated emtn’but:m.

Name ofGovenxment Contact: RalphSm,BmwmﬂCmmyHmsthinmce&CommumtyDevelopmcmeum

Address (street addiess and city): 110 NBE 3nd Street
Fort Lauderdale, FI. 33301

Telephone Number: 5543575320

i : ,'w“».""
CERTIFICATION " MM/ S o,
AIcemfythattheforegomgmfounah mdthepaymmtsh’eamstatedonﬁ:esheetaﬂachedtot‘ﬁ@knmﬂﬂe". Sy .‘5‘.
‘and that this commitment }# effective through 06/30/2012 ; § N K ", 4"“:.
4 Date ’ ‘ 2
i §S7 CREATED % ®%
L Bertha Heary §2 8 OCTIST v Mg
Signhture Printor TypeName} S 1915 S 3
; : t ¥ & 3
954-357-7362 County Administrator 3 B2 sl o .,.""
Telephone Number Print or Type Title "-, T SO "..!’

MMMhWWMMwM(ﬂ)MhﬂMMWMMM*‘p o
/Administratos/Coordinator, Wﬁhmywmu%pmdhwdwww
cantribution #s from 2 Land Authority organized parsuant to Chapier 380.0663, Florida Statntes, this certification muost be signed by the Chaic

of the Land Authority. One of the authosized persons named above mary sign this form for ceatification of state, federal or Local Government
MMWWUW“IMW“BMMWHMMBIMM
anthority, a commonity reinvestment corporation, of a state-cestified Commmmity Housing Development Organization (CHDO). Other
signatories are not scceptable. mw-mmtmauhfw&nmnfﬁeMsww To be
eomderedfupomk,hmdhmmmmhmhammmMmﬁm“&m&n
Mwnmo{mbmﬂ.u&

This contribution will not be considered if the cestification contains comrections or ‘whito-out” or if the cestification is scanned, imaged,
. altered, o retyped. The ceitification may be photocopied

The Application may still be eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38”

UA1016 (Rev. 2-11)
€742 004(TXa); 67-. FAC
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: Rio Vista

(Part A1, of the 2011 Universal Cycle Application)

Development Location: 1000 NW 7 St; 1020 NW 7 St; 1030 NW 7 St; and 628 NW 10 Avenue, Miami, FL 33130
(Alaminimnn,pmvidethcadmassigucdby!thnitedSmesPoslaldeice,imludinglhcaddrssmbmslmctnamemdcity,orifﬂmadthmhasnmyet
been assigned, provide (i) thestmetmmc,closmdeeignaledﬁnmecﬁonanddtyiflomedwiminacityox(ix)thcsﬂeetnnm.doscstduigmtedinhswﬁonmd
county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
htip://apps.ﬂoxidahousing.oryStandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of

Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan

(Name of City or County) (loan amount)
to the Applicant for its use solely for assisting the proposed Development referenced above, The loan will bear
interest at a rate of 0 % per annmn over a period of 18 years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are: TN NS Y qer ST NET
Years 1-17: 0% rate, no repayments. Years 18-35; 0.5%, monthly interest only M EN T EY P
_payments subject to available cash flow. IN FHEd ScaRuast,

No consideration or promise of consideration has been given with respect to the loan. For pusposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development. )

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortner, Director, PHCD

Address (street address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION _
tion and the payment stream stated on the sheet attached to this form are true

I certify that the foregoi

and correct tment is effective 06/30/2012 e
Date (mom/ddlyyyy)
M Carlos A. Gimenez
Signature )] Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

This certification nust be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County M g
/Administrator/Coordinator, Chaiiperson of the City Council/Commission or Chairperson of the Board of County Commissioners. If the
contribution is from a Land Authority organi d to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair

signatories are not acceptable. The Applicant will not receive credit for this contribution if the cettification is improperly signed. To be

considered for points, the of the ibution stated on this form must be a precise dollar amount and cannot inchide words such as
1 d, up to, maxiomm of, not to exceed, etc.

This contribution will not be considered if the certification contains corrections or ‘white-out” or if the certification is scanned, imaged,

altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38”

UAL1016 (Rev. 2-11)
67-48.004(1Xa); 67-21.003(1)(s), FAC.
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2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment streamn for which the net present
value of the loan was calculated must be attached to this verification form.

Name of Development: Casa Bonita

(Part ILA.1. of the 2011 Universal Cycle Application)

Development Location: __1200 NW 36th Street and 3512 NW 12th Avenue, Miami, FL 33142

(At a mininum, provide the address assigned by the United States Postal Service, including the address mnmber, street name and city, or if the address bas not yet
been assigned, provide (i) the street name, closest designated intersection and ity if located within a city of (i) the street name, closest designated intersection and
county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Website
http://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Miami-Dade County conunitted $ 175,000.00 in the form of a reduced interest rate loan
(Name of City or County) (loan amount)

to the Applicant for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of 0 % per annum over a period of 18 years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are:

Years 1-17; 0% rate, no repayments. Years 18-35: 0.5%, monthly interest only

payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Former, Director, PHCD

Address (strect address and city): 701 NW 1st Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

_ CERTIFICATION
I certify that the foregenrig j tion and the payment stream stated on the sheet attached to this form are true
and correct tment is effective through 06/30/2012

Date (mm/dd/yyyy)
—/ﬂJ Carlos A. Gimenez
Signature 5 0 Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title
This certification must be signed by the chief appointed official (staff) responsible for such approvals, Mayor, City Manager, County Manager
/Admini {Coordi Chairperson of the City Council/Commission or Chairperson of the Board of County Commissioners. If the

contribution is from a Land Authosity organized pursuant to Chapter 380.0663, Florida Statutes, this cestification must be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for certification of state, federal or Local Government
f\mdsxmmllyobmmdbyordwvod ﬁomal.ocalGovunmmxdmnsdsrecdyadnnnmuedbyanmwmthuym:sahmmgﬁmnce
authority, a poration, or a state-certified Commumity Housing Development Organizaticn (CHDO). Other
signatories are not accqmble The Apphcan! will not receive credit for this contribution if the certification is improperly signed. To be
considered for points, the amount of the contribution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maximum of, not to exceed, etc.

This contribution will not be considered if the certification contains cosrections or ‘white-out” or if the cetification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38”

UAI1016 (Rev. 2-11)
67-48.004(1X(a); 67-21.003(1)a), FAC.
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- http://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage. aspx?PAGE=0238) the Clty/Co

2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the loan was calculated must be attached to this venﬁcaﬁon form.

Name of Development: San Marino.
(Part IILAL. of the 2011 Universal Cycle Applicati

ion)
Located approximmoly 100" Bast of the Northeast corner of NW 6th Avenue and
Development Location: NW 1st Street, Miami, FL. 33128
(At a mininmm, mamumwbymevmmmpms«mm.mmmmmm street name and city, of if the address has not yet
been assigned, provide (f) the street name, dosmdestgmedmmwumandmyxﬂom!edmmmamym(h)mcskwnmx closest designated intersection and
county if focated in the unincosporated area of the county.) ;

On or before the Application Deadline for the 2011 Universal Application Cycle (as stated on the FHFC Websxtc

Miami-Dade County committed $ 175,000.00 ____inthe form of a reduced inte
(Name of City or County) ) (loan amount)

to the Appﬁcaﬁt for its use solely for assisting the proposed Development referenced above. The loan will bear
interest at a rate of 0 % per annum over a period of 18  years, The loan’s repayment period, A_X
amortization period, payment frequency and other applicable terms are: e

. Years 1-17: 0% rate, no repayments, Years 18-35: 0.5%, monthly interest only

payments subject to available cash flow.

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promise of providing affordable housing does not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated confribution:

Name of Government Contact: Gregg Foriner, Director, PHCD

Address (street address and city): 701 NW 1st Coust, 15th Floor
Miami, FL 33136

Telephone Number: 786-469-4106 ]

CERTIFICATION -
1 certify that the foregom ipformation and the payment stream stated on the sheet attached to this form are true
and correct and that nent is effective through 06/30/2012

- Date (mm/ddlyyyy)
] d\/ ~ Carlos A, Gimenez
Signatwe 2~ _ U ¥ Print or Type Name
(305) 375-5071 ' i - Mayor ,
Telephone Number : Print or Type Title

This cestification must be s:gned by the chief appointed official (staff) t&ponsxble for such approvals, Mayor, City Manager, County Managar
JAdministrator/Coordiniator, Chairperson of the City Council/Commission or Chairperson of the Board of County Commissicners. If the
contribution is from a Land Authority organized pursuant to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair
of the Land Authority. One of the authorized persons named above may sign this form for cestification of state, federal or Local Government
fuads initially obtained by or derived from a Local Govemment that is directly administered by an intermiediary such as a housing finance
authority, a community seinvestment corporation, 6r a state-certified Comnwnity Housing Development Organization (CHDO). Other
signatories are not acceptable. The Applicant will not receive credit for this contribution if the certification is improperly signed. To be
considered for pomts the amount of the contribution stated on this form must be a precise dollar amount and cannot include words such as
estimated, up to, maximmum of, not to exceed, etc.

This contribution will not be considered if the cestification contains comrections or ‘white-out” or if the certification is scanned, imaged,
altered, or retyped. The certification may be photocopied.

The Application may still be eligible for automatic points. ' . :
: Provide Behind a Tab Labeled “Bxhibit 38”

UAIOI6 Rev. 2-11) - ' : o o ¥Ry Y9

67-48.004(1)(a); 67-21.003(1)(), FA.C.




Universal Application Page 1 of 2

Location of

CONSTRUCTION or REHAB ANALYSIS Amount D :
' ocumentation
A. Total Development Cost: $26,685,51 7.00:
B. Sources:
1. MMRB Requested ; $0.00:
2. HOME Loan Requested $0.00:
3.HC Equity Proceeds Paid Prior to Completion of Construction
which is Prior to Receipt of Final Certificate of Occupancy or in the
case of Rehabilitation, prior to placed-in service date as determined . ,
by the Applicant. ~ $7,707,839.00 Exhibit 48
4. First Mortgage Financing $15,890,000.00: Exhibit 47
5. Second Mortgage Financing ‘ Exhibit |
6. Third Mortgage Financing Exbibit]
7. Deferred Developer Fee $2'912’678-00: Exhibit 45
8. Grants | Exhibit
9. HC Equity - Partner's Contribution | | | Exhibit
10. USDA RD Financing: '
a. RD 514/516 | Exhibit
b.RD 515 | - Exhibit
c. RD 538 : Exhibit
11. Other: :Loan $175’000'00: Exhibit 38 49
12. Other: | | | Bxhibit]
13. Total Sources $26,685,517.00:
C. Financing Shortfall: 1 g
(A.-B.13)) A $0.00

Each Exhibit must be listed behind its own Tab. DO NOT INCLUDE ALL EXHIBITS BEHIND ONE
TAB.

Location of

PERMANENT ANALYSIS Amount S
A. Total Development Cost: $26,685,517.00:

B. Sources:

I. MMRB Requested j $0.00

2. HOME Loan Requested \ $O;OO:

https://apply.floridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-164C 4/12/2012



‘Universal Application | Page 2 of 2

3. HC Syndication/HC Equity Proceeds $22,022,398;00jExhibit :48‘
4. First Mortgage Financing $4,250,000.00 :Exhibit :47
5. Second Mortgage Financing :Exhibit:
6. Third Mortgage Financing | iExhibit
7. Deferred Developer Fee $238,119.00 :Exhibit :45 )
8. Grants | | Exhibit
9. HC Equity - Partner's Contribution :Exhibit:
10. USDA RD Financing
a. RD 514/516 | Exhibit
b.RD 515 |  Exhibit.
c. RD 538 | Exhibit
11. Other: Loan e ~ $175,000.00 Exhibit 38 g ?
12. Other: | | f | Exhibit
13. Total Sources $26,685,51 7.00:
&.Iiigajl:\;i)ng Shortfall: $0.00:

https://apply.floridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-164C 4/12/2012
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OFFICE OF THE MAYOR
MiAMI-DADE COUNTY, FLORIDA

CARLOS A. GIMENEZ

Mayor
December 2, 2011

Kevin White

Volunteers of America National Services

1660 Duke Street

Alexandria, VA 22314

RE: Applicant: Las Palmas VOA Affordable Housing, LP
Development: Las Palmas Apartments
Location: Miami-Dade County

Dear Mr. White:

As part of the County's commitment to affordable housing, this letter is to confirm the local
government contribution for the 2011 Universal Tax Credit Cycle, for the above referenced
project. This commitment outlines terms and conditions of the $175,000.00 Surtax 2011 local
match as approved by the County. This commitment is effective through September 7, 2012.

The terms are as follows:

Loan Amount: $175,000.00 (Surtax 2011)

Interest Rate: Construction and permanent loan terms of FY 2011 funds are zero
percent interest years 1 through 17 with no payments required in those
years, and 0.50 percent interest years 18 through 35 subject to project

cash flow.

If you have any questions regarding this local government contribution, please contact Gregg
Fortner, Director, Public Housing and Community Development (PHCD), at (786) 469-41086.

Ruséell Benford
Deputy Mayor

¢: Gregg Fortner, Director, PHCD

STEPHEN P. CLARK * 111 N.W. FIRST STREET ¢ 29TH FLOOR ¢ MIAMI, FLORIDA 33128-1830 » (305) 375-5071

Subudi BrA a5 purdk ot Bl Y7



2011 UNIVERSAL CYCLE - LOCAL GOVERNMENT VERIFICATION
’ OF CONTRIBUTION - LOAN

To be eligible to be considered for points, a sheet showing the payment stream for which the net present
value of the Joan was calculated must be attached to this verification form.

Name of Development: Las Palmas Apartmeats
(Part TLA 1. of the 2011 Universal Cycle Application)

Development Location: 740 NW 25th Avenne, Miami, FL 33125 and 2501 NW 7th Street, Miami, FL 33125
(Mammmmmmbyuwummmmnmm«.m:mmuy.mxmmmwm
been assigned, provide (f) the street name, closest designated intersection and city if located within a city ar (i) the stroet name, chosest designated intersection and
county if located in the unincorporated area of the county.)

On or before the Application Deadline for the 2011 Universal Application Cyele (as stated on the FHFC Website
http://apps.floridahousing.org/StandAlone/FHFC_ECM/ContentPage.aspx?PAGE=0238) the City/County of
Miami-Dade County committed $ 175,000.00 in the form of a reduced interest rate loan
(Naxe of City or County) (loan amouat)

to the Applicant for its use solely for assisting the proposed Development referenced above, The loan will bear
interest at a rate of 0 % per annum over a period of 18  years. The loan’s repayment period,
amortization period, payment frequency and other applicable terms are:
Years 1-17: 0% rate, no repayments, Years 18-35: 0.5%, monthly interest only

_payments subject to available cash flow,

No consideration or promise of consideration has been given with respect to the loan. For purposes of the foregoing, the
promisc of providing affordable housing docs not constitute consideration. This loan is provided specifically with respect to
the proposed Development.

The following government point of contact can verify the above stated contribution:

Name of Government Contact: Gregg Fortuer, Director, PHCD

Address (street address and city): 701 NW Ist Court, 16th Floor
Miami, FL 33136

Telephone Number: 786-469-4106

CERTIFICATION
I certify that the foregoing jpformation and the payment stream stated on the sheet attached to this form are truc
and cofrect itment is effective through 06/30/2012

Date (mavdd/yyyy)
]  Cerlos A. Gimenea

Signature 0' Print or Type Name
(305) 375-5071 Mayor
Telephone Number Print or Type Title

This cestification nmst be signed by the chicf appointed official (staff) responsible for such approvals, Mayor, City Manager, County M.
lAWMMW.WdhC:WCmem«W&MMd%WW If the
contribution is from a Land Authonity organized to Chapter 380.0663, Florida Statutes, this certification must be signed by the Chair
of the Land Authority. Oncoflhennhmmdpﬂ'mnamedabwemaysagndnsformforwtﬁcahonofmte,federdcrLocalGovunnmt
ﬁmdsmuaﬂyobtmedbyordmved&omaloaleemmnhtsduwdyadmmshedbymmwmndmysuhs:hnusmgﬁmnce
authority, a commumity reinvestment cosporation, or a state-cestified C y ization (CHDO). Other
signatories are not acceptable. 'meApphcunwmuotrmveaednfuthmwnmb\monzfthemﬁmonmmopulynwd To be
considered for podnts, the of the contribution stated on this form must be a precise dollar amount and cannot inctude words such as
estimated, up to, maximum of, not to exceed, etc.
nnsmkibmmmnmlbecamduednﬁhccauﬁcanmcmmscmecumwwhn&om o if the certification is d, imaged
Thared_or 4. The certification say be phot

The Application may still be eligible for automatic points.

Provide Behind a Tab Labeled “Exhibit 38”

UA1016 Rev. 2-11)
67-48.004(1Xa); 67-21.003(1)a), FAC.

|



-Universal Application Page 1 of 2

Location bf

CONSTRUCTION or REHAB ANALYSIS Amount Documentation
A. Total Development Cost: $24,072,959.00:
B. Sources:
1. MMRB Requested | $0.00
2. HOME Loan Requested | $0.00

3.HC Equity Proceeds Paid Prior to Completion of Construction
which is Prior to Receipt of Final Certificate of Occupancy or in the

case of Rehabilitation, prior to placed-in service date as determined . : :
$3,545,304.00_ Exhibit 47

by the Applicant.
4. First Mortgage Financing $17’7OO'OOO'OO: Exhibit 47
5. Second Mortgage Financing Exhibit
6. Third Mortgage Financing | Exhibit
7. Deferred Developer Fee $3,014,000.00: Exhibit 45
8. Grants _ Exhibit:
9. HC Equity - Partner's Contribution Exhibit:
10. USDA RD Financing: -

a. RD 514/516 f Exhibit

b.RD 515 : Exhibit

c. RD 538 : Exhibit
11, Other: ' | | . Exhibit
12. Other: | | | Exhibit:
13. Total Sources $24'259’3O4'OO,‘ |
&_ﬁ";?g,i)"g Shortfall: ($186,345.00)

Each Exhibit must be listed behind its own Tab. DO NOT INCLUDE ALL EXHIBITS BEHIND ONE
TAB.

Location of

PERMANENT ANALYSIS Amount Documentation
A. Total Development Cost: $24,072,959.00:

B. Sources:

1. MMRB Requested _' $0.00

2. HOME Loan Requested | $0.00

https://apply.floridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-200C 4/12/2012



Universal Application - Page?2of2

3. HC Syndication/HC Equity Proceeds  $17,726,520.00 Exhibit 47
4. First Mortgage Financing $4,900,000.00 jExhibit _.47
5. Second Mortgage Financing ' jExhibit:
6. Third Mortgage Financing jExhibit
7. Deferred Developer Fee $1,582,252.00 :Exhibit :45
8. Grants | jExhibit:
9. HC Equity - Partner's Contribution jExhibit:
10. USDA RD Financing
a. RD 514/516 | Exhibit
b.RD 515 : Exhibit
¢.RD 538 f Exhibit
11. Other: | | | Exhibit
12. Other: _' f Exhibit
13. Total Sources $24,208,772.00:
&Iilga;\;l)ng Shortfall: ($135,813.00):

https://apply.floridahousing.org/Admin/PublicAppViewer.aspx? AppNumber=2011-200C 4/12/2012
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November 28, 2011

Twin Lakes at Lakeland, LLLP

c/o Lakeland-Polk Housing Corporation

430 Hartsell Avenue .

Lakeland, Florida 33815 =
Attn: John Calcagni, Secretary of GP of Applicant

Re: Commitment of Funds to Twin Lakes at Lakeland
Dear Sir:

This letter is to confirm the terms of the loan from the Housing Authority of the City of Lakeland, Florida
(the “Housing Authority”) to Twin Lakes at Lakeland, LLLP (the “Partnership”), using replacement
housing factor funds for purposes of completing credit underwriting with Florida Housing Finance
Corporation (“FHFC”) for competitive 9% Housing Credits, to develop 88 elderly tax credit units as further
described in the Partnership’s FHFC 2011 Universal Application (the “Project”). The terms of the Housing
Authority’s firm commitment to the Partnership for construction and permanent financing of the Project are

as follows:;

Maximum Loan Amount: $2,000,000 coneTe., TERM 5
Interest Rate: 0% during construction period; 1% permanent =
: o T TeRMm
Period: 30 years PermAanENT L ;
Debt Service: Annual payments of interest only to the extent of
available cash flow, if any
Repayment: Principal balance and any unpaid, accrued interest

will be payable at maturity

This commitment does not expire before December 31, 2012.
Please sign below to acknowledge your acceptance of this loan commitment.

Sincerely,

John Calcagni
Interim Executive Director )
Housing Authority of the City of Lakeland, Florida

TWIN LAKES AT LAKELAND. LLLP,
a Florida limited liability limited partnership

By: Lakeland-Polk Housing Corporation,
a Florida not-for-profit corporation,
its General Partngr

1
By: :/‘.Vé////ﬂ
Johm Calcagni. Secretary of GP of Applicant
7
l.

430 South Hartsell Avenue P.O. Box 1009 Lakeland. Florida 33802-1009
(863) 687-2911 Fax (863) 603-0793





