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,Jllves, narne ololherlocalgovernmenrlsl lN/A

ls Purpose olrhe program:. To meer the nousrngneeds orrnevery low, low and maderarenncome households not ro exceed 140% Anal,
To expand produuron orand preserve alfordalale houslng, and

a To runnerme nousmgelemenr ormelocal governmenr comprehenslve plan spea?c lo a?ordaole housing

c. Fiscalyears covered by rhe Plan:202571026,2015202120171018

l7 Governance: the 5an Program ls eslaolrsned rn accordance wlm Seuron 420 90779079, FlorldaSlarures and
cnaprer 6737, FluvldaAdm lszrallve Code cmesand Countles must be in eornplrance wnnthese applrcahle
statutes, rules and any addmonal requlremerlts as esraollsned through me Leglslatlve process.

5. LocalHousing wannershrp: the 5an Program encourages bulldlng aclrve pannersnlps herween government,
rename.nsrnunons, burlders and developers, notrtarrpro?l and communllyrbased nouslng pvovlders and
sen/Ice organllatlans, pvuvldevs 0t prOfESSlonal Servlces related to atfovdahle houslng, advocates for low-
Income persons, real eslare prolesslonals, persons or enlltles lnar can provlde nouslneor supporr servrces and
lead agentles orme local connnuunrs ol care The clrv ol uelrav Beach’s Nelghbomood and commonly
Servkes ("{5} Department has engaged a pannelsnlp wllh the Delray Beach Community Redevelopment
Agency, nelravaeacn Housing Autharltv lnelrav Houslng Group], DelravaeacnCommunllvland trust,1he
Hahltal lor Humannv utSoulh Palm Beach County, Delray Beach communnvDevelopment corporarlpn, and
local contraztovs rnls oannersnronelps ro rrnplemenr a comprehenilve home-bmldlng and communnv
revlralrranon program. Resources lram each pan-crpanrare leveraged to nunlmue medupllcatlon olservrces,
slreamllne rneapproval process and to reduce the cost ornousrneto veryrlow, low, and moderate-lncame
nomebuvets

r. leveraging: rnePlan rs rnlenaed to Increase lne avarlaarlnvora?ordahle resrdennal urnrsavcomalnrng local
resources and (oil savlne measures lnto a local housrng pannersmp and uslne publlc and orlvare lunds to
reduce the cost at hDUSlng SHIP funds may be leveraged wllh or used to supplement other Florlda Hausmg
Flnarlce Corpuratlon programs and m prcvlde local march m obtain federal houilng grams or programs he
use at SHIP tunds along wlth CommunltvDevelopment Black Grant (CD36), Wokaone Houslng [WFH], Uvban
Development Actlon Grant (UDAG) funds, General Revenue contrlbutlons awarded by the Elly, ERA, leveraged
wnnprlvale sectur rmancmgand seennlcal suppon and other puolrr lunds prcvlde mepass lor lnueaslng me
supply of a?ordable nousmelor oelrav Beach resldents Emphasls remalns on cambinlng nergnoornood
lmprovemenls Wlth the plovlslon of homeownersnlp opponunllles fol the vevy low and low Income

households

6. Public lnpur Puollc momwas spllclred through facermrtace meermgs wnh AHAC comrmnee members and
pnpllc comments, housmg prov-ders, soclal servrce provlders, local lenders and nelghbovhood assaclallons
Puhllc momwas solrened through the local newspaper in meadvenlslng or the local Nousmg Asslsrance Plan
and me Notite ot Fundlng Avarlaollrrv

ll. Mvemsinl and Dutvezth: $an lundlng avarlaolllrvshall be advernseo In a newspaper 0! general crrculauon
and perlodlcals servrng erhnlc and drverse nelghbornoods and on meam websne, at leasr 30 days betore me
beginnlng or the appllcallon penod ll no fundlng ls availaole due lo a walling lrsl, no nollce ot lundrng

v ls reoulred
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?lousr?|. Waning List/Pviar es: A waltrng lrst wlll he estaollshea when rhere are ellglhle appllcanrs lor strategles that

no longer have iundrng avallaole Those households on the waning lustwlII be notllled altherr slalus Appllcants
wlll he rnarnlarned in an order lhat l5 eansrsrenr wrth the llme completed applrratranswere sutnnltred as well
asany estahlrshed lunalng pnornresas descrlbed In the plan

The iallawrng prlantres lor lundrng descrloed/llsredhere apply to all slrategres unless orherwrse staled m an
lndivldual strategy ln Setuan II when lands are avallaale rarestrategy, the applicants fmm the wamng Ilsl
wlll be contacted to suarnrt/updale lhe appllcauon lor SHIP assrsranee AnpllcanKs wrll he placed ln lhe queue
for assrsrante once they have provlded all required dorumentatlon and been deemed SHIPeIlglhle

Ranklng prlorlty would he ln lhe lollowrnaorden 1 Specual Needs households, 2. Essentlal Servlces Personnel
3 Allorhers hegmnlng wnh very low, low then maderalesmcome rategories

l. Discrimination: ln accordance Wlth the provislons ol ss 750 207750 37, lt Is unlawlul to drssnrnlnare on the
aasls al rare, mluv, religlurl, sex, nalianal orlgln, age, handrtap, or mamal status In the award applrcatlon
process lor elrgrale huusmg. ln .nrplernentrng Its saw program, the my ol nelray Beach Is nnndlul ol
alllrrnatrvely lunherlng larr housrng The clry urlllzes cuac funds to lunher fan houslng oulreach and
edumllnn acllvllles, as (alled (or in the Cunsulldaled Plan All SHlP zvvllzznlsare lequlred In attend home-
auyereducalron sennnars that rnclude a segmenl an lalr nous-ha

K. support services and counseli a: Supporl semces are avallaole lrorn yarlous sources Avallahle supporl
servrces may lhclude bul are nor Ilmrred lo NomeownershlvCounselmg (pre and Post], Credit counsellna,
Tenant Counselrng, rareclosure Counselrnaand Transpanatron

|.. purchase P e um he sales pnce or value al new or exrstlng elrglole houslng may not exceed 90% ol the
average area purchase price In the statlslrcal area ln whlsh lhe ellglole housrng rs located Such average area
purchase pnce may be thar calculated lar any 127morllh penad aeglnnrng not earnerthan she launn calendar
year errorto the year In which rhe award occurs The sales pnce ol new and exrsllng unns, whlch can be lower
but may nor exceed 50% ol the average area purchase was established by the u 5 Treasury Deoanmenl or as
desrnaed above

The memndulogy used Is

T
LocalHFA Numbers

M, Income lerts, nenmmr s and A?ordab ty: The Income and Rent llnuts used lnrhe SHIP nglamzre updated
annually by the Department ol houslng and Urban Developmenl and pesled al www llondahousrng org

"A?cldable"means lhal manlhly rents or mortgage aayrnenrs lneludrnataxes and mxwarlce do nar exceed
ya percent of thar amount wnreh represents rne percentage of the medran annual gross name [or the
households as lndrcared ln Sectlans 4212 9071, As. However, ll ls not the rntent la llrnrt an rndlvrdual
household's ablllty la devote more than me a/lrs warm [or hauslng, and hausrng /ar which a household
devotes more than sassam; lnmme shall be deemed Alfordablelf the [lrsl rnsmurlanal mortgage lender rs
sans/ledchar the household ran af?vr?martgage payments In excess ofthe 30% benchmark and ln the case
airenlal houslng does notexteed those rental llrnrrsadjustedfm oedraam sue

N. Wellare Tran an Program: should an e grole sponsor he used, a quzllflcauan system and seledlun rrllena

4
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Mortal-10ml
lor applleahons lor Awards to ellglale sponsors shall he developed, whrth .nclooes a desc plan that
demonstrates how elrgrple sponsors that employ personnel lrom the Wellare lransrnan Program wrll be elven
prelerence ln (he selecnon process

0. Mmitan’ng and First slight al helosal: ln rhe ease of rental housrng the stall and any enhty that has
admlnlsllallve aurhorrry for rnrplenrentrng the local housmg assrsrante plan aSSlSllng rental developments shall
annually monnor and dererrnlne tenant elrgrallny or, so rhe extent anorher governmental ennly provldes
periodlc monllamlg and determlnarron, a rnunlcrpnllry, caumym local housing hnancrng authority may rely on
such manllarlrlg and delevmlnallan of tenant ellgrarllty. However, any loan or grant rn the ongrnal amount al
$10,000 or less shall nor be soarecrto (base annual manllollng and dererrnlnarlon ol tenant ehgrarlny
requlrernents Tenant ellgrplllty wlll oemonirored annually for no less than 15 years or the term olasslstanee
whlchever is longer unless as speci?ed above Ellglble sponsors that olfer rental nouslng for sale aelare 15 years
or rhar have remalnlng marlgages landed under lhrs program mus! grve a hm nght ol relusal lo ehgiale
nonpro?t organaahons lor purchase at rhe correnr market value lor conhnoed nztupancy by elrglale persons

P. Aelm trat e midget: A llntllem audget lsauached as ExhlbltA the my ?nds that the maneysdeposned
rn (he local hallsmg assrslance trust land are necessary to admlnlslev and rmplernenr the local houslng
asslstance plan

section 410.9075 Florida statute and chapter 57-37, Florida Administrative code, states: ”A county or on
ellolalemurvcrpalrly may not exceed the 5 percent lrrnrtallan on admlnrstratrve costs, unless rls gavemlng
bodyfmds, ay resolatran, that 5 percent of the local housmg drstnauuon plus 5 percent olploglam lncon-le rs
lnsul/ruentto adequately pay the necessary costs ofadmlnlsmllllg the local hausrnp assrstance plan ~

section ua.9a7s Flor/do statute and chapter 57-37, Flor/4a Mmmlstmtlve code, further states: ”The tax!

o/adrnrnrstennathe plogmm may not exceed 10 percent a/ the local housrnadrstnlwtron plus 5 percent a]
plogmm llltame de?aSltedmm the trust/unit EXKEIIIthat Small mantle}, as delmedlllx 120 52119), and
elrglale munrcrpallues recervlng a lam! hausrng drstnaunon o/ up to $350,000 may use up to 10 percent o/
program lllmme /or admlnlstrunvz costs " rhe applrcaole local [urlsdlulon has adopted the above [mamas tn

the (Exalutlan attathed 05 Exhibit E

a. programAdmims ration: Adnnnlsrratlon ol the local hauslng assrslance plan wlll pe pervormed by

7 ,
Entlty

‘7 anes \Ad .Fee Penenme
LocalGovernment MmlnlsllalIoL

r

10%
lhlrd party Enhty/Sop N/A
reclplenl

a, First» me Namehuvernehn ,ror any strategles desrgned lor fllsHlme homeaoyers, the lollowrng
de?nlllun wlllapply An rndryldual who has had no awnershrp rn a pnnzlpa/ resldense dulmg the icyea/ penod
endlnaan the date ofpurehase o/ the property rhrs rnelades a spouse (rfenher meets the aaovetest, they are
consrdEled/lrxlsllmehorneauyers l A srnaleparent who has only owned a home wrth a formerspouse whrle
marrled An rndlvldual who ls a dlsplaced homemaker and has only owned wlth a spouse An rndlvldual who
has only owned a pnncrpal resldenee not permanently af?xedto a permanent Ioulldutlallrn accordance wrth
applrcaale regulotlons An mdlwdua/ who has only owned a property that was not m complrance wllh state,
local or model auildmacodes and whrch cannot be brought mto somplronce [or less than the cast 0/
construehng a permanentstructure

es Anl ,
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noaai’i-ioog
s Projecl Delivery costs:Musr siaie mespeonr srraregies and [he Spetlhc aeiiviries inai will be enargeuas a PD:

Strategy Aclivllv
7 7

lgrteniage/MaxirnumC0575
7

OwnerrOccupled Request and preparation or No more than 5800and/or based on
Rehahllllallon survey, if needed (or permitting EVELAIUIEcost_s _

7
g

OwnerOceupled Engineer reporl, if needed to No more than 3% ol liie proiecl costs
nehaoi soon

>

iatilitate iiousing repair and/or based on prevailing costs

l. Essemlal Servlce Personnel Dennision (ESP): ”Essential serviees Personnel" means persons whose household
ineomes do not exeeed 14w oiAMl, as deterrnined annually by iiie Honda Housing Flnante Corporation and
adiusledlor iamily size, and shall include reachers and educamrs, other school district, community (allege, and
university employees, police and ?re personnel, heallii care personnel, skilled bulldlng trades personnel, and
Federal, Stale, county, and loeal government personnel

u Describe mom rd Incorporate Green Building and (Belly Saving produm and processes:
Energy Ef?clemvand Green Housingrvelaled repairs shall he encouraged rhe local unlity providermay perrorrri
a iree Energy Audit, Every eiton will he niade to leverage SHIP lunding wriii utility Rebates for insulation,
appliances replacemenl, entourage innovallve design, green hulldlng pllntlplES, ilmlrlrreslilam construction,
orozherelemenls that leduze longrlerm Lcsls relallrlg to maintenance, utilities, or lnsurzrlce and more Repalrs
shall 3150 he guided by the mmlmum hulldlng (ode whlzh ls "I9 2018 Resldemlal FlovldaBuilding Code These
repairs shall include hm are nal m be limiied to the lulluwlrlg. Window repair, replacement and wealherstripping

Painlsand prlmersthzt meal the Green Seal 641 Envuonmenlal standard. commodesorwater eloset with 1 agallons perilush capacity. duilding envelope sealing Speclflcalluns
o Ynstal‘iilon of Energy Sta! Ceillng Fans
- Properventilalion when undenzklng substantial rehabilitation. lnsiallation orEnergv star eilicieni lighting, including iixtures
- lnstallation oi eiiitient equipmeni ior healing, coullng and water heating
- E?iclem air distribution, where ducts are installed Wlth minimum air leaks and are eilectlyely insulaled

All General contractors u ng iunding are reoiiired io he Leadershlp in Energy and Environmental Design
tlzmi Cevtlfled. LEED remhtation is the nationally aceepied benchmark lor the design. construclian and
operation oi highspe?mmanze green buildings LEEDgives h ding owners and operators the tools they need
to have an immediate and measurable irnpaci on ineir bulldmgs' periornianre um promotes a whele-Dulldlng
ippmdch u) suslalnahlllly by recognizing periorrnanee in liye key areas af iiurnan and environmenial health’
susuinaole site development, warer savings, energy eiiiuenoy, malenals selecllon and indoor environmental
qualiiv

v. Describe eilons so meet the 20% Special Needs snaside: Presently the city oi nelray Beach has priority
oreiereneemeasures Wllhln the housing rehabllllallan program to provide assistance lo households WI"!one
or more members wunspecial needs A minimum orm persent ol the annual stale Homing Inltlalives
Parlnershlp (SHIP) iund alloeaiion is to serve persons With special needs as deiined in s 420 mm (13), rlorida
Staiuies riie iirst priority orthese special needs iunds must be lo use inern ior persons with developmental
disabiliries. within lne rehabililation program, special attention is given to address special needs households
by addressing ADAauessibiliiy measures i e , oaihrooni lixtures, higii mllels, lowersints, Fall'lrlshowers, and

iii_ nisi i iri ~,,
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Flotid?-
lousl?grab bars as well as putsrde wheeleharr ramps and WIdenlng al doors. Most handrcapped accessrplhty are

addressed wltl’llrlthe balhruum repalrs. lntchen and tar made and outside aczesslblllty otthe home

w. Describe etlprts to reduce homelessness: the my through the polne Department's wmmurllwnulream team
has a Semce Pnpulztlon Advoat: and team whose respOHSlbllllleslnclude relerrlng persons to transmanal
houslng through the Lewls Cenler, Rewvery Resrdences li approprrate, or local rooms and apanmems for rent
Palm Bezth County also houses the Senator Phlllp D Lewls Center to assist lndlvlduals who are homeless ln
Palm Beach Cnumy through outreach, assessment, and hauslng Homeless SeNlces sxaff assesses lnderduaIs
at the Lewls Center lot housrng Focused Serwces and prowde Case Managemenl to homeless lndlurduals ln

Yransillorl Servlces are prlorlllzed m the most vulnerable homeless persons I’hese are not SNIP funded
acllvllleS/e?orls to reduce homelessness

section IL um Skrztexies.
‘ A. Purchase Assistance with and without rehablllmtlon code 1, 1

l

a Summary rhlsstrateey ass-sts elrglale 'lrsl'l me homeauyerswnh down paymentand
appllcahle), Cluslng casts and pvlnapal reduulons fa! meconstluctlan M

new and/or purchase orexlsllng slngle-tamrly homes, townhouses, ylllas and condnmlnlums
lncludlng homes purchased lrum a cammunlly land tnrst (cm

b Frscaltreats coveted IBIS-1016102671017,101771023

c Income categorres to he served Very low, low and moderate

d Maxlmum award, 3 75,000

e terms lsee ”Addlllonal lntormanon" tar specral terms tor at home purchases)
1 Repayment loan/deterredloan/grant Deterred, payment loan secured pya note and mortgage
1 lnterest Rate 0%
z Veavslrl loan (erm‘

$35,000 or less 1oyearterm
$35,001 to $75,000 lsayeavterm

4 Furglveness. Allloan awaidswlll he lprgryen on a prorated pastsdlthe prtncrpal each yearoltheterm
Repayment None redultedas long as the loan rs in goud standrng

s uetault Repayment at the loan award wlll pe rmmedlately due to the Clty In the event any "dualrtyrng
eyentls)" uncut prrar to expllauon cf the note ln the event the SHIP recrplent dies, the deterred
payment loan may he assumed by an elrgtole helt who occupres the dwelling, or must pmulde lease
agreement to veryrlow to moderate tenants translers by lnnerrtance to the Hull Owner‘s suNlVlng
spnuse, quahhed domestlc partner, or hneal descendanls, are allowed.

uuahtyrng eyentlsl are considered to be. saleolunrtortransteroitltle,
r Transfers oltltle under the iullowlng erreumstanees shall he allowed, and are not subject to

the restnttrons lncluded ln thrs covenant
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uslnin l’vansfers oy lnhenranoe to meUni!Owner's sun/wing spouse, qualrhed domesrl: parlner.

or lrneal deseendams, or,

ur. Yrarlsfels onizle lo a spouse as pan ora drvorce decree, or to a qualmed domesrl: oanner
as pan ora mun approved gingerly sememenrzgmemenl, or

M Acqmsulon ol mle or lmeresr mereln lay an exlsllrrg unn Owner’s spouse u u Is In

eonluneuon wuh marnaeeol rhe Uml Owner and his/herspouse, ar by an exlsnng Unu
Owners oualr ed domesru panner, or. me 255mm homeowner (all: ro continuously nttupy Khe home,. the uni! ls renked,. rhe mm ‘5 rehnanced wirhour pllar aumnnzallnn ormemy,. Dealh onhe homeowner, Assumable try an ellgiole helr llulng u. rhe home

In the evenl the homeowner wrshes Io relinanoe hrs or her lirsl mortgage or rake our an equuy loan to
make reparrs or rmprovemems, the my has treated an admmlstrallve policy pertaining to
subordmauon requesrs Thesubardmallon pollcv lsmached as Exhlbll”H”

Reelpienl/renanl Selecuon Cruuna ln adduron to heme Income eiiglble as descrroed above, auuhcanls
musr meer me lallowlng seleclion ernena

Applrcanrs wrllbe selened on a llrs: oualmed, llrsr served oasls,
Musl have a bank acoounr,
Apphcanrs rnusl (onlllbute a mlnlmum of 2% ormepurrhase pnee loward (he [ransaulon (oulrolr
Dockelexpensesare lncluded In lhlsealeularlon),
Appllunl musl be approved for a hm morlgage wlxhan approved lender,
The appllcam must have eornpleled an approved homehuyer Edutallon course (I e , asloan slx hours
”1 lengrh and conduned m a classroom/vlnualsemng) by a HUD approved agency or approved
by rhe Neighborhood Sen/Ices Dlvrsron,
May not curremly own or have lrpuld assels exeeedrng $200,0001rnonelary msand real esrale are

Included In the am: calculallon, venrzmem accaums are not),
SHIP runds are reserved ln (he mdlvrdual's name vora 9erth oerlod, provlded rhax avarlahle SHIP
funds remaln

Sponsor Selecnon cmenaN/A

Addmonal lnfcvmancn‘ New onusoonsrrucled and exlsllng homes musk be lucaked wllhln (he

lncorporared cny Ilml|5 ol Delray Beach munlclpal ooundanes. Appllcznls cwlng money soolher asslsled
houslng programs [such as Semen s and puoll: hausmg) are lnellgrole far SHlPassmance unnl maymake
resmuuon. The any of Delray Beach has eszaohshed a maxlmum lrrnrl ol 40% orgross momhly Inwme on
rho houslng axpensesnlSNlP assrsxed ouyers.

rerrnslor an home purchases rhrs snlp asslsldnce rs assumaole m an Incomerellslblepurchaser Me
rerms of maNM: and Mongage shall allow suoseouenrvuvchaselsro assume lne loan wuh approval by
rhe cu orhervrlse, no repaymenr reourreddurlngmelerm olrhe loan, provlded lhe loan vemalns m
good s|andlng
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a ?nermuwidEmmaRenew/honor. 1Code 3

a Summary Inns siraiegy provides loans ro rehabilirare exlsring owneraoccupled singler'amlly unns
Including duplexes. nenaoimanon ol onlrs WA“address mienor and exienor buildlng/eleclncal/plumblng
problems, healin and salery issues, relm?l of Items for those wnnspecial needs, upgrade malor syslems,
and so? cusli

o FlsealYears Covered 20257202610264027, 2027-2023

e lncome Calegorles :0 be served, very low, low and moderare

d Maximum award $85,000

e Temls
1 Repaymem loan/deierredluau/glam nelerred paymenl loan secured by a lien agreemenr
2. Inlerzsl Role 0%
3 Veavsln loan [elm

$42,500 or less 5 yeavterm
$42,501io $35,000 In vearierm

Forgiveness, All loan awards Will he forglyen on a prorated oasis each year onhe ierm
llepaymeni None required as long as me loan is in good srandrng.

Defaulr Repaymeni oi the luan award Willbe immedieiely due lo ihe ciiy ”1 meeven: any "qual-

out.

s
eyenllsl" oceur prior ro explrailon oi lhe note in me eyenl rhe smv reelprenr dies, me deferred
paymenl loan may be assumed by an eligible heir who occupies lhe dwelling, or musr provide lease
agreemem m yery»low to moderaie lenanrs rranslers by lnhenlince so she unn Owner‘s SuerVIng
spouse, oualrlreddomesnc partner, or lineal descendants, are allowed

anal-lying eyenilsl are considered is be

- saleoluniroriranslerolrlrle,
n Transiers ofmle underihe lollowmg :lrzumslames shall be allowed, and are nol sumac!(a the

resinenons included in any covenanvagreemeni
.i. Translers oy innenrance :0 she Unll Owner‘s sumymg spouse, onalllreddomesnc panner, or

lineal deseendanzs, or,
w translers oi rule to a spouse as pan on dlvOfLEdeuee, or to a qualified domestic parlrler as

pan oi a sourl approved properly senlemenr agreemenr, or
y depolsinon ol ziile or .meresr rnerernby an exlstlng unnownersspouse ll n is in eonlunenon

with mamage oiine Unirownerand his/her spouse, or by an exlsllng unii Owner‘s quali?ed
damesllc partner; 01

- measslsied homeowner tails to conrlnuously occupy mehome,
- rhe unn is renred,
- lhe pm: is reilnanced wllhaul pnor auinonrahon oi ine ciry. Dearn oi rnehomeowner Assumable layan eligible halr Ilvlng in rhe home
In lhe even! mehomeownerwisnes m rellnance his or her llrsr morrgage or take our an eouny loan to
make repairs or lmpravemems, rhe Cllv has ueaied an admlnisuallve policy penalrllng ip

subordination requeris rnesubordlnallnn policy lsarracned as union "a".



smr LHAI’ Templlle 20mm
lelr, Dale 7/I/2I125]

nonm?
r RecipieM/Tenanl Selecllnn crnerra.Reclplem musr meer me following selecuon mlevla:

Applicanls will he selected on a llrsl qualified, fllst served basis,
Applicant may rim currenily own or have asseis exceeding $100,000 lmonelary grit; and real esrale
are included in ihe assei calculation, retirement accounrs are nor),
Must he owner/actupznl,
Mortgage paymenls and taxes musr be curreni/paid up to dale,

g SponsorSelection cmena N/A

h Additional lnlormation,

D aster Ass stone
7’

7 7

,
VCode5,16 y

the home musr he locared in lhe cny's municipal boundariesr
rhe applalsed value ol lhe home may nol exceed the maxlmum sales price allowed in rhe SHIP
pmyam loreklsung unns;
The propeny willbe monnered hy Houslng lhspecror lor adherence ollhls lesponsiblllty
in (he care oloelauli, ineorne Ellglble heirs resldlng In zhe properly can assume lhe cm, mortgage
in ihe eyenr the homeowner wrshes lo refinance his or her llrsl mangage or iake our an eouny
loan re make Vepalvs or improvements. lhe clly has crealed an adminlslrahue policy penalnlng to
Subcldlnall'un reouem

l
a Summaryln’iheevent ol a sler or emergency (as declaredby Execuuye order of Khe
Presldem or Goyernorollhe Shale ol Florida), SHIP lunds will be used lo leverage available lederal
and stake lunds lo prowde assistance to income el g e households lor llems such as, ourno! llrnlzed
lo

(1) purchase of emergency supplies lor eligible households to wealherprooldamaged homes,
(2) imenm repalls m avoid luriherdamage, iree and debris removal reouiredlo make individual

housing unirs habitable,
(3) paymenl of insurance deducholes lor rehaollliahon ol homes covered under homeowners'

insurance pollues,
l4) serurliy deposn lurellglble recipienrs lhai have been displaced rromihelr renlal homes due

lo diszsler,
l5) renial and U! y assistance rarellglblz applicahis;
(6| mungzge and uulny paymem assurance for eligible applicanis;
m srralegies included in lhe approved LHAszl benehl applicanls direcily alferled under

ihe Ekeeuiiue Order
is) oiherellgiole aclmuesaspropooed m and approved by Florida housmg,
(Si posr disaslerasrlsiance ler nonrlnsured repairs and oaymenl olarrears relahue lo primary

housmg

in Fiscal Vears Covered 202572026, 2026402710212028

c income Calegarles lo be sewed Very low, low and moderate

d Maximum awavd 5 15,000

1C
nrp- ii, Ja:t N’r



SHIP umr templarc 10mm
lent Due mlzozsl

mm
a Terms

1 Repzymenl loan/delerred loan/grant Grant
2 lnleresmale N/A
3 Vears ln loan rerrn N/A
4 Forgiveness- N/A
5 Repaymenl, N/A
5 Mom N/A

l Reclplenl/Tenanl selecnon crlleha. ln addllion lo oelng Income engine as described above, appluams
will be served on a ?rsquuzllfledl swerved basis, pendlng fund avallihlmy Residence must he located
w?hln (he munrclpal boundanes ol Delray Beach

g. Sponsor Selecuon Cnterla N/A

h Addmonal lnlormanon. rhrs slraregy ml per lmplememed only In rhe event ol 3 dlsamr declarallon
osmg any SHIP londsrhal have not been encumbered

l . Paradox-Ire Assistant:
A

Code 7 l

a SimmowThls slvategy allocales’paymenlas'slsranzew:nyhomeowner whose home IS "I lhe
process of foreclosure

b. rrscal Vears Covered 102572015, 101571027, 102772025

c Inmme Categnrlzs cobe served' Very low, law and moderate

d Maximum awzvd' 5 10,000

a Terms,

1 Repaymentloan/deferredlazn/gvanl Delerred,pavmentluansezuved bya Ilenagveemenl
2 lnceresc Kale 0%
3 Years ln loan lerrn, me (5) years
A Fovglveness Forgiven ac lhe end ol the mm
s Repaymenr None requlred as long aslhe loan ls HI good slandlng
o Delault Repayment ol lhe lull loan award will be rmmedlalely due to me Clty rn [he even any

"quallhrlng evenrlsl”occur orrorro explrallnn ormehole Quallwlng evenrls) are consrdered lo be-. sale ol mmor cransieror hue (unpl lor marorhealchcare expenses or by lnhenlancel;. lhe asslsled homeowner falls lo :onrinuously ezcupv lhe home,. lhe urlll ls leased/renled wlmoul pnor aulhonzahon ol me my,. mm .s reilnanced wllnour pnor aulhorlzanon orthe Clly,

l neerplenm’enanl selecuon men: In addirlon lo semng an lncome ellgrole zoollunl, applrcanls must
meet the iollowrng selechon crllerla
1 Appllcanrs wrllhe selecleo on a hrsloualrlled, flrslssewed has-s
2 Completinn ol loreelosore counsellng lhroogh HUD appmved coonselrng agency
3 Foreclosure applltams rnusl show lhallhe nonpaymenl ollherr mongage rs nm through therr own



SHIP um Templne 201mm
IemDue 7mm”

mam
dmng tumblerezwnszre.
, Loss 07 emplovmenl;
rMEdIcal expenses.
-Dlvun:e nrseparauan;
, Deam m me Iamlly,
-Hom2 repan b' Is,

RechIenI/TenamSelemon men In addmon m hemg meame ellgwbleas desmhed above, app‘itanls mus! meet
me funowmg se‘ectmn Lrilena'. Apphcanls muneselened an a hm auauneu,(”swerved basis,
- Must have a bank aeeaunr,
- May not cunenny own or have Inaumassets exceedmg $200,000 (monetary gifts and real esme are

.nemded in me 3552! (alculahnn; rememem aecoum; are nol),

g Sponsor/Subrecnpwent Selemun Cntevia' N/A

n Additional lnfarmalmn leveragmg may he used wllh nus slralzgy, pnamy wm be gwen (a pzrsans
Drevuouswassusxedwnh 5m? Nnds

e. n?uf Assistance ‘ cone:3, 23 \
a Summary, rm: Slralegy pmwde; funds tha‘ win be awarded :0 renkel households ma:ave In need
0' assrslance lo! (1) Wu, last and seeumy deposit a! Imml occupancy or (2) eweuan prevermun nm :0
exceed 6 monms’ rent Lease term musebe (or a mlmmum alone n) yeav

n FusedYears Covered‘ 202572025, 2026-2027, 20272023

c Income Categones m be served. Very \uw, law and mudeme

d Maxmmm award $10,000

e Terms -

1 Repaymennuan/aemned ban/yam Gram
2 \nleresxRale N/A
3 Years In loan lerm. N/A
:1. Forg eness N/A
5 Repayment N/A
5 nevauu.N/A

v. Reemenz/renamSe‘ecnon (men: Appneants wm he se‘ecled an a hm quzlwfxzd,?rsleszrved basis
An ms mine evicuon mun snowum menonpaymanl a! me rem fa“: undel meehgmle reasons
vounwmg

1 Recent loss a! emp‘nymam;
2 Sudden medual expenses.
3 Dwayne or sepavallnnlwnmn oneyear),
4 Recenldeam alnauseno‘d member,

12
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SHIP um Templne 20mm
[1". Dill 7ll/msl

nmd?lodsr
Ellglbllllv Vol assis‘ance shall be done In an expedlled manna! and may intlude ahema Ive farms of
dncumemallnn, Such as curren‘ DEVSubs and bene?t leners, as well as oral Vell'lcahan 0' employment
wages, mher Income, and assels

sponsorSelecllon cmerra-N/A

Addrnonallnlormazlon Leveraglng renlal assrslanoe lunds lrorn olner sources may he used wrln rnis
suareg , rlnmy will he grven :0 persons prevrouslv assisled mm 5an fund; lor elrgrple delaull reasons
Mavonly be used once per applrcanl across program iIraKegles.

lNAP lncemive suaregies

ln addlllon lo znerequired lncenlive sermonand Strategy 3, rnrlude all adomed rncenrrveswnnme
polreres and procedures used lor rmplemenranon as provrded rn secnon410 9075, F s»

A Name ol lne sualegy, Expedlled Perrmlzing
Permns lor anordaole nousrngas dellned ovES, 380 0651 are expedlred lo a grealer degree man
olner pmleus

uescnpuon of meprocedures used ro rmplemenr rnrssrraregv
zslaplrsned pollcy and procedures
rne Clty ls .n she process ol rnrplenrennng a fully aurornared onlrne applrcauon svsremmar
pravrdes rneopponunllv «o read-Ivrdennly delays ln revrew nrnelrorn vanous depanmenls
wllhln (he pelmll process, Applltatlons submllted (or WOJEC‘Sfunded lhmugh SNIP funds ale

Idenllfled as sum and prlovmzed '07 rel/law.

ln addmon, me<2erof Delray aearn Developmenl Servues Depinmem rs evalualrng a lnresnold
of a?ordaprlny and unrrcompnsmon lo ouamyprrvalelv funded developmenl appliralrons lor
expedrled revlew

a Name onne Sualegy‘ Ongomg Rel/new Process
An ongolng process for revlew orlocal polrores, ordlnarlces, regulanons and plan provrsrons lnal
rnorease (he cosrof housing pnor m rnerradopnon

Descripllon onhe prmeduves used to lmplement nusstrategy
Development Servrces revrews all proposed new my pcllcles onhanges so the WW: m
dererrmne eflecrs, lfarly, on mecosr ofnousrng. lfll rsderermlned lnar lnere lsan lnrpacl, an
analvsrsrs prepared by appropnale depanmenl sm?and supnnued lo cnvcornnnssrnnfur
revlew prror lo lls approval

c Marne olme snaregv lrnparl reesRequlrements
An ongprng process :0 allow for me paymem of lmpatt fees assuclaled wnnnew consrrucnonol
affamable housmg unlls

a Esraolrsned pollcy and procedures.
rne cnvnasbeen unsuscesslul rn pemlomng rnecounryro warve rrnpaerlees assocrared wrrnnew
consnudlnn oi dffcmable housing unlts I’he County does pmvlde 3H lmnatt fee clean for unl|5

mm, s- were 2-, ,r
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leu. Due 7/I/ZDZSI

Honda/"
Houndbuilt on a lot, which had a previous residential unit on the site, the Nelghhnmaod services staff

provides research on properties to identify these credits wherever possible when no credit is

applicable, the city may use SHIP funds to pay the impact fees

waiverof Building Permit fees
Artongolng process for reducing the cost of building or rehabilitating affordable housing
a Established policy and procedures
The City waives Permit fees for public entities and non-profit organizations in accordance With [DR

Section 2 4'3 mm.
Name of the Strategy- Allowance of increased Density tevels
An ongoing process to review zoning regulations forrhe purpose of allovving increased density to
enmuvage development ol affordable hauslng unit

a Established policy and procedures,
The Housing Element ofthe city's Comprehensive Plan provide for increases [0 density when it can
he demonstrated that such increases will lead to an affordable unit, provided that other policies of
the comprehensive Plan are may The Land Development Regulations allow for lncreased densities
in planned unit development on a caseeoycasebasis ln addition. ?exlhle densities are allowable
pursuant to the city's Workforce Housing ordinance. ths does not apply to in?ll housing and the
lack of large vacant parcels which makes this incentive limited in its effect

Name ofthe Strategy. Prioritization of Infrastructure Improvements
An ongamg process to provide for infrastructure improvements in deteriorating nelghhamoods

a Established policy and procedures Provide Description
The Comprehensive Plan policy provides for prioritization in scheduling necessary infrastructure
improvements As each year's intrastructure improvement schedul prepared, priority is given

to neighoorhoods with concentrations of infrastructure deficiencies

Name of the Strategy Reducmn ol Palklng and Sebaack Requlremanls
An ongoing process to encourage development ofaffordatzle units tiy allnwlng tor reduced parking
and setback requirements

a Established policy and procedures Pravvde Description
Certain workforce housing overlays have reduted setoaclrs Any development may reouesra
pivklng deduction based on data and analysis specific to the use

nameof the Slulegy. Prepavanan of a printed inventory of locallyowned public lands suiratile for
affordable housing An ongoing process to identity land suitaole for development of a?ordable
housing

a Established policy and procedure? Provide Description
the city has compiled a complete list of city owned lands ol 2 acres or more along with availaole
smglrlzmlly lots Vhe Community Redevelopment Agency lanl maintains a list of vacant CRAV
ovvned pavcels, suiuble tor incllllresidential construction

,myii
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A. Admmvslralwe BudgeKfoveach ?scal ycav coveted m meman

a hmelme for Esumaxed Encumbrance and Expendvlum

c. Nuusmg Delwery Gua‘scharl (NDGCJ For Each FiscalVeachvered m wep‘an

o Signed LHAP Cem?calvon

E Resa‘utlcn #66725

Oglmnal
? Ovdmance (Ilmangeu from theovigma‘ creahngovdmance]

G \mevlcczl Agreemem (Requwed wapplicable]

H mm Ducumems lncnrpumled by Referente 'Subavdmalmn mm

1“:
“mr h

_, w; u m g m”



ADMWSTRAT v: BUDGET FOR EACH mscm VEAR

(Local Government name)

E
I \hlhll A I2025)

hi! A

Fwsca‘Yeav 2025-2026
Esomarea SHIP Funds «or FwscalYear 5 521 171 no

[games and Benems s so 000 on
cross Supphes and Equipment
Travel Fey dwem Workshops etc 3 1 900 00
Advemsmg s zoooo
Othev‘ s ,

Tom 5 52 woooo
Admm % «o 00%

ox
nscmYear 20262027

Est-magea 5pr Funds vorFlscm Year 3 521 m on
smanesand Benems s 50 000 on
crossSuppnes and Equxpmem 3
Travel Per mamWorkshops etc 5 1 you on
Advemsmg s 200 on
Olhev‘ 3
Tom 5 52 100 no
Admm Wu m 00%

OK

Fwsca‘Yeav 202772025
Esnmated 3pr Funds (or Fwsca‘Yam 5 521 m 00
Same: and Benevns s so 000 00
Of?ce Supphes and Equmenn s
TvavewPer dlem Workshops etc 5 1 900 00
Advemsmg s 200 00
Okher‘ 3
Toial 5 52 100 Do
Admm vs 10 00%

L OK
‘AH"other“ Hams need to be detawled nereand are someccto rewew and approvarby
me SHIP vewew commmee Project Dehvery Costs mmare oulswde m admnmslratwe
costs ave not IO be mc‘uded here but must be delaned m the LHAF mam document
Deta?s



FY2025 202a

Exhlbn 3
Timeline VorSNIP ixuendi‘ums

cig M DelrixDeath af?rms mmmm; auncaxed (or mesa?scal years wm
1m: gown/men!)

meet the fcnowmg deadlines

Fiscal Veav Encumbeved Ewe/Med Closeout

,
Kevan

,

2025-2025 6/30/2027 6/30/2023 9/15/2023
20262021 6/30/2023 6/30/2029 9/15/2029 \

£22202: 6/30/2019
7

76/30/2030 9115/2030
N lunds a‘lacaled for mesa05m veal: Is nm anticipated m meexexpemmuredeadlines, Harm: Housmg
Fmante Cameramanshould be not/?ed atzording m the fol‘awing dalss’

Fiscal Year Funds Nut Closeout AR
Expanded nu

Submitted:zms-zoza—

3/30/2020
4 3/15/2025

20252027 3/30/2029 6/15/2029
gazL 3/30/2030

, 5115/2030
Requests for Expen?ltuv: mansions (close—am Yul cummun beemailea m
rubenvdeardu?afluridahuusingm and kakhy.cml:rQlloridahuusin‘arl and include:

1 A smemem (ha! "(my/county) venues“ an extenswan to (he expendllure deadline (or ?nal
Year

2 me mom: of funds maxvsnot expended,
3 The amounlaf/undslhat Is nal encumbered 0/ has been recamured
a A 0mm man/"memeof how/whenmemoney wnl be expended

Now an enema» to (he exgendnure dead/me (June so) does nor rel/eve meream/2mm! w submu
(Septembel 15; the 011mm!repan an/me detmlmg nI/flmdsmmhave been expended

other Key Deadlines:

ANAC reports are now due annuauyby December 31 mm gavemmems yeceivmg the mimmum (01 less]
anueauonmay choose noxm repon

ACFR hnancla‘ smemems are due eath Anne 30 (at me :epon ending Sepmmbel 30 0! mewevvousyear
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CERTIFICATION T0
FLORIDA HO SING FINANCE CORPORATION

CI!) ?cira) Beach
7

Ccrll?cs IhaI

III

(1»

III

m

m

I7!

«K;

W)

um

{Hy

Ih: aVaIlabIIIr) nfSIIlP funds wll be advemsed pursuanr (0 program requlrcmcnh In my out
4m 0079, Honda Slamlcs

AH SIIIP mud. mll he uxpcndcd In a mannemhrch erI came rmrIhan: erI he no
dIscnmInauon on the basis Mract. coIm. mlnma‘ nngln. Sn. mummy I'anulIaImm or
Ighmon

A prams Io duermmu clIgIbIlIIy and rmsclecllun rrI rccrprem: lur lurid) Im been
dcxeluped

kmpmnrsrrmnm NU he rcquued m cnnrrauuamuvmmll (0 program guIdchnc» 4an loan
mm,

Hundu Huumng \«IH h: nulIlch prumplh I| (hc Ivcnl guwmmcnl Inlcrlucal cum» wlll h:
undblc rr. mmpl) mman) pmnslun r.I \hc lucal housmg hsIsldnL: plan \[ mm

III: I II \P moudma plan Ior [he cncumhmnc: “I Irma, mrhm mehc munrrrsoxmema «vl'lhe
SIaIe r. ‘a! )ear In “hlch rm») m mama and a pm [or m:cxpn‘nd?ure uI SHIP Iuan
Includmg allucahun. pmgram Incumc Andmcapmrcd funds rum." :4 mnmhs IIIIlowIngIhn:cud
afIhc Stale I‘rscaI)car In men me) are rtccwcd

HI: HI \P mniorms In the Local Iiuvcrnmcnl ('nmpremmne PLAN,or In." An amcndmem (0 m:
local \cmmcnl ('omprchrnsne Man mub: InIIIaI:d Ir m: ncu Mum: nppurmnu) Iu

Insult mmbrmanc: mmthe l IMP

\mcndmcnb m [he nppnncd LIMP manbe {Hm mmm Ihc Honda Flaming rurre\ re» and u!

ammna!VIIIhInzI days aIIer adophon

lhc (rust mmcxms mma qualrnm dcprrsrrrm lur all SHIP mm, a; Mu .IS pmgmm mmm 0v

recapmrud Iunds

«mourns on ds'mmIIn rmInca! houslng mum rmr fund shall he Imcswd h prrmmcd h)
m

HI: local huuung msmancr mm Iund ‘haH M :znaramhsmcd m .I \pu’m‘ Icwnuu mm In Ihc
I



1 mm D
o" x1 mm

Inca] gmemmcnb audurd Mam-m! slalcmcnla 4 »'\( H1, An elmmmc copy m the MTR or a
hwcrhnk~hd1lbcproxidcd Io Honda Homing hy Jun: 10 m the dppllcdbl: year

A:1. Lwdence ufcumphance wlh [he mm Singln‘ «mm Am. a; men-rm:m 5mm 3| < «:7, I .\
man he prmldcd m Honda Hmmg h} June 3Hm lhu appncahse my

ID) SHIP ?md: will no! he pledged foxdebl SL‘IHCK‘ an bunds

H4. Dmelopelsmc \Ing asslslance from mmSHIP and Ihe Lolencume Housing m
( red" umm ngmm shaH comply wlh m: income, afTordszM) and «Him [ lHT(

rcquncmunh. mum an) unusrccenmg asslslzncc frommhclkderalpmgmmssha?compl)
leh a” Federaland SHIP program yequucmcms

m) loans \‘hall be pvoudrd for perlods nol exceeding 30 yuan, excepl [or deterred pa)menl
loans (7! \uans lhm cxmnd hcyund 30 years Much wnhnuc :0 sun: cllglhl: ptrsun:

mm RcmaH mu ummuued m renabnumd mmSHIP lunds mm b: murmured nu cumphanc:
mm(enanl mcomc lcqulremenla and almrduhlu} requlrcmcms m as lequxrgd .n 5mm
42” “W Mum In meman anulhu gmcmmemal cum) pmwch puma“ mummnng ms
Jslummaunn. a mummpalu) .mum} or local houmg ?ndmlng authum} m, My on :uch
munlmrmg and duzrmlnmmn m lunam chglhnu)

xi‘w Th: l H \l’ mwsxhc Icquuemcnlsuf Scum $21) union“: E5 .an Ruluthapmm‘w r \x

NH) The mmmun) m ( hapm KJ-‘Iu. 1 mm 0| 1 \nndd hm m b -n ‘mplcmcnmd texccm m
\mmmm ‘ uumw

1i114LKu-{J0Wnnc» a! nr dcslgncu

, ,
7

, PM“ '- “sun, 3-,!!!“
“my up: Narm‘and nu:



RESOLLITION NO 611725

A RFSOLLTION OF THE CITY COMMISSION of Int L‘IIY OF
DFLRAY BEACHAPPROVING THE LOCALHOI SING ASSISTANCE
PLAA AS REQLIRELDBY THF STATE HOUSING INITIATIVES
PARTNERSHIP PROGRAM ACT. SL‘BSECTIONS 42II9LI"~4ZII91)79.
FLORIDA STATLTES AND CHAPTER 7-37. FLORIDA
ADMINISTRATIVE CODE. ALTHURIZINO AND DIRECTIM‘. THE
MAYOR TO EXECLTE ANY NECESIARY DU((,'MENTS AND
CERTIFICATIONS NEEDLD BY IHE STATE, AL I IIORIZING THE
SUBMISSION OF THE LOCAL HOLSING ASSISIANCE PLAN FOR
REVIEWAND APPRO\ AL BY THE FLORIDA HUL'SING FNANCE
CORPORATION. AND PROVIDING AN EFFECTIVE DATE

WHEREAS, the Sula nl Honda enacled In: wlIIIamE Sadnwskl AffordabIc Ilnuslng Au. Chapman
Il" nl’rlnndn 5mm Inns. allmaung a pnrlmn nldncumenury mm mm nn deeds lo IncaI gmemmenls
Iilr lhI: deerupmem and malmenance ofaf‘fwdahle hmmng. and

WHEREAS. III: StaI: Houslng II'IHIZIIVeiPanncvshlg [SHIP] Ad. 5) JZII‘IUIHIIOII'V. Honda
sun-lest I 901). and Rule Chapter 07-3", Flnnua Adlnlnlslramcndn. rcqmrcs luczl gmemmenls In dcqup a
I‘m-[001mg car I ml Hnnslng r‘bsmanuc Plan OHIIInIngnnwfunds MII b.- mu. and

WHFRLAS. lhc SHIP Ac! yequlm Inca! gmxmmcnla lu mahllsh ?u: maxlmum SHIP Iunds AIIOMEH:
In! cach suaIcgy. and

WHEREAS, (h: SIIII" Au lnnhnr mqulrcs low guwmmcnls In :slnhluh In mug: arm purchase
pncc lm nL-w and exlsllng houSIng hcnc?ung from award: math: pursuanl In Ihe Au. The mthadoIog) and
nurnhmpnces uscd m dc?ned In In: anachcd Local HOMSIngAsslslancc Plan. and

\IIIEREAS. a, requIrcd h, n‘cnnn um» I 5 ll IS found 0m 5 pclcunl nl 0n: Iucal huuamg
dulrlbunnn plus 5 perccnl nr pmgram Income .5 msul?uenl In adequamy my lh: necesmry .nsls nl‘
adnnnlslenng Ih: Ioca! houslng asslslanc: plan Th: cusl \Ifzdmmlslenng In: nlngnnn may nnI award I0
pclccnl Nth: Inca! hnuslng dIsInbuIlIm plus sunnl‘prnglam Income deposlled InIO III: |rusl fund. New IIm
,rnnll nnunlm in de?ned In x |2I1521I9l,and cllglble munlapahllcs ruclwng a IIlCaIhousmg dmnbuunnnl
up In SJSUIOIHImay me up In IU palcenl ufpmgram Income for .dmlnmmnn mm, and

WHEREAS. Ihc kuonomlc and Cummumly Dexelupmcm Dcpanmem has [Impaled I llncnygar IIIcaI
Hmmng Asslslancc Plan In! suhmlssmn In In: Honda IInunng hnancc CIll'puraIwn, and

WHEREAS. |h::('lIy (*nmmnnnn ?nd: ml n mnm:hm Inn-ml nl’m: puhllc hurlhcfll) nl Dclrny
Beach In whmlI Ihe lucnI lInusmg Asnslnnne PILlnrm mm and approx.“ w an In quallf} Inr uni
documcnur) sump lax funds



NOW THERLFORE HF 11 RESOLVkD m' THE cln' IOMMISSIUN OF rHE CITY 0}

[)Fl RM' BEACH, FlORlDA. AS Fol LOWS

Semen l_ The (In) Commmmn ofth GI} ochlra) Beach hereby approxes |hc Local Hommg
Amsmncc mm as anached and mwrpmmd herein. for wbmlssmn m m: FlnmJJ Huuslng '

Corpumnun as required r.) 5) 4m couzwuw, Honda sum; for “1 yeah 2025720:
20212022:

Secluon2 The Mayor or m dugwgnee .3 hamb) desugnmed and dulhonled to execute any
ducumenu and smut-canons required by 0.: Honda mus-usFlnance ('orporauon a, mlated w the Local
Housing Asslslance Plan and mdoan lhmgs ncccsxary and propane carry mu lhc|=rmsand condmonmrmd
program

Secnon 2 Hm Resoluupn shaH |ake enccxunmeumely upnn us udupuun

MSSH) AND ADO? rEn H! mm: mam an the 9.93%,p
,

:02:

Thom i (am .Jr \Ia)or

Gm Cu; Allumcy

an \n M n



CITYOF DELRAVBEACH
NEIGHBORHOODSERVICESDIVISION

Housing ProgramsSubovdinatiorrPolicy

A homeowner assrsted by the Crtyot DetrayBeach NstghbumuodServrcesDtvtston‘stmg
Programs(ongrams) may not rehnanee hrs or her trrst mnngageor |ake out a second mortgage
untess the Ctly agrees to subprdrnate rts second mortgage The potrcyused by the CrtyorDetray
Beach regardrnga suoordrnatronreouestIS as tottows

a ttthe ownerwants to retrnancethe trrstmortgage at a towerrate andrortora shorter toarrterm
the CtlywrttsubordrnatetI

- addrtrenatmoney-snt oernghonowed(unIess rrstor home reoarror reasonaote
rmprevementst

- the resuttrnghousrhgcost (Pm) does not exceed the housrngcost (Pm) catcutaton at
the orrgrhatloan

- the new loan rs tora hxedrnteresr rate

A IIthe owner rs laktngout a secondmortgage tornecessaryhome reparrsor reasonable
tmpmvemenls the CtIywtllsubordrnatetI

- the summed payments at the trrstand secondmor‘gages donot exceed 35%at
gross rncome

- the toe" rstor a trxedrnterest rate

a TheCtlywrllnoI suoordrnaterts mohgage ter owners attemptrngto oblatna the ot credrtor
consuhdate debI because (Ills wouldenabIethem la thcrease that! debl Iorpurposes cuter
than home rrnproyement TheCrtyrnarntarns that

- Secondmongagesare provtdedunder the Ptogramsto assrst W'lhhomeownershro
- Forgtvahleman:are proyrdeaunderthe Programs'or the echustveourpose uI

rehabrtrtatrngenhancrngandrorpresenrrngreat estate

4 Me Cttydoes not support theownerusrngeourrytorany terns orherthan the house rrsett tt
[he DWDUSEOIthe newloan ts Iovhome IepaIV 0' reasonable rmprcvements lhe need must DE
suostantrated by an rnsoectronpt the property by a CrtyuI DetrayBeachhousrngrehaortrtatron
rnsnectorand/or estrrnates torthe proposed reparrs turnrshedby the homeowner

\Hn’tVJs’d r; : r



CIYY0F DELRAYBEACH
NEIGHBORHOODSERVICESDWISION

Housing Programs SubordinationProceduves

Theparty requestlng the subuldlnauunrnusl pronde the clty orDelrayBeachNerghndrhdod
Servtces Dtytslon the rolldwtnglntormatlonand doeurnenlatton

legaldescnpuonot the propeny
copyat an appratsalat the property
copyat the t-tlereport conduued by the lender requestlrlgthe suonrdtnatton
amount ofequtly tn the name
copy 0! HUD” or otherdocumentthat wlllpmvldeloandtsoursernenltnldnnanon
resulnngnouslng cost (PITI)

- lype ulloan ((Ixed‘Vavlahleb31100"etc Aand WINES!rate
- SuboldmahonAgreement

The NelghbomoodSerylees alytslon shall renew the aooye tnrorrnatonand l the request
adheres to anypollcy present the SubordlrlallanAgreement in the Guy Almmeys outee tor
reytew rhe NetghoornoodSennces Dtytslen shall place the suoordtnanon request on the
ConsentAgenda'01 the ctty CornrntsstorMeenngand send meSubardlnallanAgreementto
the myClerks ontoeforthe Vayol s stgnature

Once the suoordlnanon 'equesl ls approved by the ctty Commtsstonand the Subordnanon
Agreement ls srgnedby the Vaypr the NetghodrhdodSemees Dwtstonsnall lollowthrough
wttn the tnstrucnons alovlded by the lender as n relates to the rnantngandrot (axlngorthe
executed SubordnenenAgreement The lender should provldethe ctty wtth a recordedcopy
at the SubmdlnshonAgreement

\met ded l
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