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I. Program Dela

les)
Name uf LocalGovernment Tuwn of Davie
Does this LHAPcontain an inierlocal agreement? No
ll yes, name of other localgovernmentlsl N/A

Purpose of the program:
Tu meet the hou g needs ofme very low, low and mudevaleincume households;
To expand produalon oi and preserve aliordable housing, and. Tu further the hou g element of the local government comprehensive plan speciiic to a?ordable housing.

c. Fiscalyears covered by the Vlan:2025402610264027,10272028

n Governance: The sHlP Program is established in accordance With section 420307-9079, Florlda Statutes and
chapter 57737,Florida Adm nistrative Code Cities and Counties must be in compliance with these applicable
statutes, rules and any additional requirements as established through the tegis ative process

E. local Housing Partnershi 'The SHIP Program encourages ouilding active partnerships between government,
lending institutions, builders and developers, not-lor-prolit and community-based housing providers and
service organizations, providers ol prolessional services related to ailordable housing, advocates ior low
income persons, real estate professionals, persons or entities that (an provide housing or support services

and lead agencies olthe local cantmuumsof care

r. Levera The Plan l5 lntEnded to lntrease the avalla vof affmdable residentlal u by cumblning local
resources and cost saving measures into a local housing partnership and using public and private lunds to
reduce the cost oi huusmg, SHlP lunds may be leveraged with or used to supplement other Florida Housing
rinance Corporation programs and to provide local match to obtain iederal housing grants or programs,

G. Poolit Inpu!‘ Puhlic input was solicited through the local newspaper in the advertising olthe local Housing
Assistance Plan and the Notice uf Funding Availability and through the Town's website.

it. Advert s ng and outreach: sHlP iunding avaiiah ty shall be advertised in a newspaper of general circulation
and periodicals serving ethnic and diverse neighborhoods, at least so days before the beginning oi the
application perlad, ll no lunding is available due to a waiting list, no notice ollundine availability is requlred,

|. Waiting Us1/Priav e -A waiting list vvillbe established when there are eligible applicants ior strategies that
no longer have fundlrig available Those households on the waiting list Willbe notilied oltneir status
Applicants willbe maintained in an order that is consistent with the time completed applications were
submitted aswell asany established funding prioritiesas described in this plan

The lollovvingpriorities ioriunding lvery low income, Special Needs, etc ) described/listedhere apply to all
strategies unless otherwise stated in an individual strategy in SeEKan ll
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leusinjAllstrategies will serve households meeting the def on of Special Needs as dehned in AZOJJDM ital

?rst second priority alter Special Needs is Essential Services Personnel applications which will he assisted
let each strategy until the very low and low income setrasides are met

l Discriminatio 'Iri accordance with the provisions of s 750 207750 37, it is unlawiul to discriminate on the
oasis of race, color, religion, sex, national origin, age, handicap, or marital status in the award application
process lor eligiple housing.

K support Services and counseling: Support services are available lrom various sources Available support
services may include, but are not limited to. homeownershl’p counseling (me and Post), credit counseling,
tenant Counseling, Foretlusure Counseling and Transportation,

|.. Purchase Price limits: The sales price or value at new or existing eligible housing may not exceed 90% olthe
average area purchase price in the statistical area in which the eligiple housing is located, Such average area
purchase price may be that calculated lor any 12-month period beginning not earlier than the lounh calendar
year prior to the year in which the award occurs The sales price at new and existing unils, which can be
lower but may not exceed 90% oi the average area purchase price estaplished oy the u 5. Treasury
Department or as described above

The methodology used is
u s treasury Department
LDCaIHFA Numbers

M. Income lelts, Rent lehs and A?ordablllty- The Income and Rent Limits used in the SHIP Program are
updated annually by the Department ol Housing and Ulban Development and posted at
wwwllo dahou rig org

"Affordable”means that monthly rents or mortgage payments including taxes and rnsurance do not exceed
30 percent o/ that amount which represents the percentage afthe median annual gross income [or the
households as rndicated in sections 420.9071, ES, However, rt rs not the rntent to lrmit an rndryidual

household's ability to devote more than 30% ojits income [or housing, and housing [or whrcha household
devotes more than 30% of its income shall be deemedAf/ordableifthe first institutional mortgage lender rs

satis?ed that the household can affordmortgage payments in excess of the 30% benchmark and in the case
ofreritolhousing does not exceed those rental limrts adjusted for bedmam siae.

Wellare Transition Program: should an eligible sponsor laeused, a qualification system and selection criteria
tor applications tor Awards to eligiole sponsors shall he developed, which includes a description that
demonstrates how eligible sponsors that employ personnel lrom the Welfare Transition Program will he given
preterence in the selection process,

0 Monitoring and tirst mmat Refusal: in the case at rental housing, the statl and any entity that has
administrative authority tor implementing the local housing assistance plan assisting rental developments
shall annually monitor and determine tenant eligibilityor, to the extent another governmental entity provides
periodic monitoring and determination, a municipality, county or local housing linancing authority may rely
Drl such monltonng and detelmlnaklon altenant ellglblllty Howevel, any loan or gram ln the all 'nal amount
of $10,000 or less shall not he suplect to these annual monitoring and determination of tenant eli tnlity
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requirements renant eligibility will be monitored annuallylor no lessthan 15 yearsortheterrn olas ance
whichever is longer unless as specitied aoave.Eligiole sponsors that otler rental housing ior sale peiore 15
years or that have remaining mortgages lunded under this program must give a lirst right ol relusal to
eligible nonpro?t organizations for purchase at the current market value for continued occupancy bveligible
persons.

Administrative Budget: A lin tem budget is attached as Etnio t A the city/county ?nds that the moneys
deposited in the local housing assistance trust fund are necessary to administer and implement the local
housing assistance plan,

section 420.9075 rlaridd Statute and chapter 67-57, Florida Adminlsrratlye code, states: ”Acounty or an
e/lglb/e municipality may not ericeed the 5 percent limitation on administratiye costs, unless its governing

aadyfinds, by resolution, that 5 percent afthe local housing distribution plus 5 percent afpmqmm income is

insufficientto adequately pay the necessary costs ofadministering the local housing assistance plan ”

section 1219075 Florida Statute and chapter 57-57, Florida Adminixrmive code, [anher states: ”The cost
o/admiriistering the program may not exceed 10 percen! of the local housing distribution plus 5 percent a/
program income deposited into the trust lurid, except that small counties, as de?ned in s 120 5109i, and
eligible municipalities receiving a local housing distribution of up to $350,000 may use up to 10 percent 0f
program income for administrative costs" The applicable lacaliurisdicrionhas adapted the opoye?ndings in
the resolution attached as Exhibit5

Program Administration: administration ol the local housing assistance plan Wlllbe perlorrned oy.
Entity Duties Admin. Fee

Percentage
local Government Alladministrative duties 10%
Third Pally Entity/Subs N/A
recipient

rirst me Homeaayer De?nllmn: For any strategies designed ior ?rststlme homepuyers, the iollowing
delinitian willapply All individual who has had no ownership in a principal residence during the 3-year period
ending on the date o/purchase of the property. This includes a spouse lifeither meets the aaovetest, they are
considered ?rst-limehomeauyersl A single parent who has only owned a home Withaiamlerspouse while
married An individual who is o displaced homemaker and has only awned with a spouse An individual who
has only owned a principal residence not permanently af?xed to o permanentfoundotian in accordance with
applicable regulations. Ari indiyidual who has only awned a property that was nor in compliance with state,
local or model DUI/41mgcodes and which cannot he brought into compliance [Dr less than the um oi
constructing a permanent structure.

Project Delivery Costs: The town oi Dayle willcharge a maximum 5% project delivery lee ior services

provided by contracted home inspection service company The services vvill include initial work write up/cast
estimate; are-oldmeetings and linal inspections, Fees willonly be incurred lor aarrierremoval and owner
occupied rehabilitation applicants

Essential service Personnel nelinitian {ESP}: ESP includes Tawn ol Davie residents meeting program income
limits and worlting iull ‘lmertlme as teachers and educators, other school district, community college, and

in
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university employees, police and ?re personnel, health care personnel, and skilled building trades personnel

Describe efforts to incorporate Glee" auliding and Energy saving products and processe
when economically feasible, employ the tollowing Green Building requirements on rena '

eniergency repairs,

he Town will,
ation and

1, law or NurVOC paint for all interior walls liovvevocmeans so grams per liter or less for flat paint; 150
grams per liter or less lor non-fla( palm];

2V LowVflowwater ?xtures in oarnroomse Watersense lapeled produas or the following specilicanons
a. Tullets 1 a gallons/flush or less,
h. Faucels: 1.5 gallons/minute or less,
c snowerneads. 1.2 gallons/minute or less,

3, Energy Star oua 'ned refrigerator,
Energy Star oualrled exhaust fans in all bathrooms; and

5' Air conditioning Minimum SEERol 14, Packaged unitsare allowed in studios and onerbedroom units
wrth a minimum of 117 m,

.b

v. Describe elfom to meet the 10% Special Needs selaasld - he lawn partners With soclal service agencies

serving the designated special needs populations to achieve the goal ofttie special needs Sehlede, the goals
willhe met through owner~occupled rehabilitation and purchase assistance

w. Describe enacts la reduce homelessness: The Town works vvithagencies serving the homeless populations
Frlmalllvthrough relerrals to rental assistance programs to place these individuals or lamilies in rental or
transitional housing lor the purpose of providing a stable housing situa n, the Town Will continue to
operate its Neighporhood Servlce Cenler which provides rent lree space to non-profits who provide social
services to the homeless,

Secllan IL LHAP Strategies-
A. Purchase Assistance Code 2

a. Summary: Funds will oe awarded for downpayrnent and closing costs, principal write down «or

new and existing homes

h FiscalYears Covered. 202572025, 201572027, 201771023

c income categories to be served- Very low, low and moderate

d Maximum awald 590,000

e, Terms,
1, Repayment loan/deferredloan/grant- Deferred paynrent loan secured by a note and mortgage.
2. interest Rale' a %
3V Vears in loan terrn m
4 Forglveness Loan is forgiven on a prorated oasis so that 10% of the principal is torgiven annually.
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5 Repayment‘ None required as long as the loan is in good standing
6. Derault: The loan willbe determined to be in detault ii any orthe lollovvingoccurs during the loan

term sale, transier, or conveyance oi property; loss oi homestead eiernptlon status, or iallure to
occupy the home as primary residence liany oi these occur, the outstanding balance Willbe due and
payable,

in cases where the ouaiiiying homeownerisidieisiduringthe loan term, the loan may be assumed by
a 5MP eligible heir who willoccupy the home as a primary residence Ifthe legal heir is not SHIP
eligible or chooses not to occupy the home, the outstanding balance oi the loan Willbe due and
payable.

lithe home is ioreciosed on by a superior mortgage holder, the Town willmake an eiiort to recapture
funds through the legal process it it is determined that adequate funds may be available to justiiy
pursuinga repayment

t Recipient/Tenant Selection Criteria Applicants willbe ranked tor assistance based on a lirsbqua I ed,
ilrst~served basis Withthe priorities ior Special Needs, Essential services Personnel and income groups as
described in section i (ii oithis plan

a Sponsor selection criteria: N/A

h Additional information:
- Applicants must secure a iirst mortgage by an approved lender and provide evidence oi such at the time

oiappiication.
- Applicants must contribute a minimum oi 1 % toward the purchase oi the home and must have these

funds at the time oi closing.. Eligible housing is any real property, located wrthln the municipality which is designated and intended tor
the primary purpose of providing decent, saie and sa ary residen units which are designed to meet
chapter 553, r 5 including: detached single-iamiiy housing condominium unit, townhouse and Villa,

- Mobile homes built beiorelune 30,1994 are not eligible, Modular homes and manuiactured homes built
aiter lune 30,1994 are eligible,

- Applicants must receive a tertliicate oi housing counseling upon completion oi an eight (3) hour
education and counseling wurkshop conducted by a nun certitied hou g counselor the ce
required prior to closing.

- lenders must abide by the instructions rorlendersrsetout by the town as amended irom time to time

cate is

3 owner Occupied Rehabilitation code 3

a. summary: Funds vviilbe awarded to repair owner occupied homes to alleviate code violations,
health hazards and Ilie and safety issues, electrical, plumbing, roofing, windows and other structural items
Other items may be included on rehabilitation proiects itiunds are available after completing repairs listed
above,

b FiscalYears covered. 202572025, 201572027, 202771023
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C lncome Categories to be served. Very low, low and moderate

d Maximum award $70,000

es Terms
Repayment loan/deterredloan/grant- Deferred payment loan secured by a note and mortgage.
interest Rate 0%
Vears in loan term 10
Fovglveness loan is forgiven on a prorated basis so that war.of the prlnclpal is forgiven annually,
Repayment None required as long as the loan IS in good standing.
Default, The loan Wlllbe determined to be in delault iiariy ol the lollowmg occurs during the loan
term sale, transfer, or cunveyante of property; Cum/E ' n to a rental propeny; loss of homestead
exemption status; or failure to occupy the home as primary residence. llany at these occur, the
outstanding balance Wlllbe due and payable

QPPWNE‘

in cases where the quallmng homeownerisidiets) during the loan term, the loan mavhe assumed by
a SHlP eligible heir who will occupy the home as a pllmary lesldence lfthe legal he" lS not SHIP
ellglhle or chooses not to uccupy the home, the uulslandlng balance orthe loan will be due and
payable

"the home is loreclosed on by a superior mortgage holder, the Town will make an effun to recapture
lurids through the legal process it it is determined that adequate lunds may be available to lusriiv
purs ea repayment.

f, Recipient/Tenant Selection Criteria Applicants wlllbe ranked lor assistance based on a llrstsqualilled,
flrslsserved basis With the priorities tor Speeial Needs, Essential SerCES Persunnel and intome grauvs as
described in in section l. (ll ofmls plan.

3 Sponsor Selection Criteria N/A

h Additional lnlarmat‘ibn: Mobile Homes are not eligible

l c. Barrier Remwal lcode a l
a. summary. Designed to improve accessibility to elderly applicants as defined by in 315ml Ml
arid/orhouseholds that include one Dr mare persons In need of atce

replacing wheelchair ramps,
lity upgrades by installing and/or

[1 FiscalYears couered- 2025-2025, 2025-2027, 2027-2028

C lncome Categories to be served. Very low, low and moderate

d Maximum award $10,000

e Terms:
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Repayment loan/deferredloan/gram Gram
lnteresl Rate, N/A
Vears in loan rerm. N/A
Folgiveness N/A
Repayment N/A
Default, N/A

m
wb
w
w?

f Retiplent/Terianl Selecnan crireria Aooiicaniswrilbe ranked ler asSiSIance based on a (list-qualified,
lirstsserved basis wirh priorities for Special Needs, Essennai Services Personnel and income groups as
descvihed in senion i. iiionnis plan.

1; Sponsor Selection Criteria‘ W»!

h Addllional lnlormanon- Mobile Homes constructed after June 1994 are eligible.

i D. Disaster A anee iCode 5 i
a. Summary: Funds M“ be awarded m applicams in need at home repairs directly caused by a
disasier char is declared by an Executive Order oi the Presideni or Govemcr Repairs willbe pliolitized as
lullaws:

1 lmmediare lhreals m nealrh and lile safew (sewage, damaged Windows, roo?ng) In cases where
the home is still habitable

2 lm ' ant residual damage w the home (such as damaged
home is snil naaiiaaie,

' dows, realingi in cases where (he

3 Repairs necessawto makethe home ha ble
4 Repairs m mlligale dangerous sduanens (exposed Wires).
5. Paymenl oi homeowner's insurance deducnble

o FlscalYears covered. 202572025, 201572027, 202771023

c income Categories to be served- Very low, low and modems

d Maximum award 510.com

e Terms,

1. Repayment loan/deferredlean/gram Gram
2. Inleresl Rare: N/A
3 Vears in loan ‘erm‘ N/A
4. Forgiveness N/A
5. Repaymenr N/A
5 Deraull» N/A

1 Recipienv‘renam Selection Criteria Appilcanls willbe ranked lor assislance based on a firs! duaiihed
filst served basis with the prlorlties fol Special Needs, Essential SeNlCeS PEISOHHEIand Income groups as
described in semen i. in onnis plan.
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g. Sponsor Selection Criteria. N/A

h Addihonal Inlormaticrl‘ Properly must be ownerccccupled ilhorneownerl ‘nsured, pvoceedslrcm the
insurance must he used hrst perore SHIP funds, except tor the payment orthe deduc i

l E. New Cnnskruninnc?ental l [Udall l
a. Summary: the strategy is designed to promote the production of affordable mulll-falmly rental
housing in the Town, Funds will he awarded to developers orallordaole rental units that are awarded
construction ?nanclng through other state or vederal housing programs to construct or rehabilitate
allordalole rental units. Thlslunding is intended to he used a gap ?nancing requlred (or the proiecr,

h FiscalYears Covered: 2025-2015, 2026-2027, 2027-2023

c income Categories to he served. Very low, low and moderate

d Maximum award 570,000 per unit
$350,000 per project

e lerms»
1. Repayment loan/deferredloan/grant: Deferred payment loan secured by mortgage and note
2, lnierest liaie, 0%
a. years in loan term- so years
4. Forglveness Forgiven atthe end ofme term.
5, Repayment None required ii the loan is in good standing,
6. Default A defaul! will he deter ed as: sale, transfer, or conveyance oi property, eonve n to

another use; fallure io maintain standards for compliance as requlred by any of the lunding sources.
I! any olthese octur, the outstanding balance Wlllhe due and payable,

l heciprent/Tenani selection criteria Each ienant household in a snip-assisted unit must meet income

quallflcatlnns ollhe [anagram as detelmlned and [sported by the developefs management company lo!
the development.

g Sponsor/Subcleclpient Selet on Crltelia‘ Developers Wlll apply to the Town through an RFQprocess that
is open yearsround The RFQwlll require prooi ot developer experience in providing atlordahle rental
housingr proolouinancial capaciiv, evidence oi sire towel (or contract (or sale), moi oi apility io
proceed once all fundlng is closed, and a housing unit design plan that meets With the lown's housing
element in the Comprehensive Plan Alltunding awards Wlllbe supiect to claslng on othertunding
sources,

h Additional lnlormarion- Developers will he reauiredto meet compliance reporting requirements on the
development necessary to meet the statutory requirements loi monitoring ol SHlP rental units

10
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r. communlty and mm lcode 9,10 l
a. summary. The cLT may be used to buy land and bulld new homes or to purchase and rehabllltate
exrstlng homes, whrth wlll then be sold to Ellglble households through a Communlty Land Trust 1cm.Funds
can cover both hard costs (drrect constructron or rehabrlrtatlon expenses) and soft casts lplannlng and
administrative expenses), These aarultles may be carried out elther bv the Town, alter whlch the propertles
are transferred to the m, or drrectly by the ctr rtselt,

b rrstal Years Cut/212d:102572016,10264011202772013

c Income Categorles to be sewed‘ Very low, low, and moderate households up to 120% AMI

d Maxlmum award
Town of Dayle propenv acqulsihon’ $315 000 per unit
Sponsor. $150,000 per unit fur rehablllta n
homebuyer $150,000 (or down payment, clesmg cost and/or gap hnancrng

e Terms .
Sponsor
1,

.mbhw

Repayment loan/deterred loan/grant, Funds he awarded as a rehatnlltatlpn loan secured by a
mortgage and note cost at land lor the property purchased by the Town at Dayle or the CU shall ndt
be included ln the hen when sold to an lnoome ellglble ouyer
Interest Rated at
years In loan term. 2 years lrern the date at recerdlng olthe mortgage and note.
Folglveness Notrorgluen,
Repayment when the unlt rs sold, the funds prpylded to the sponsor for rehabrlrlatrpn ur cpnslructlon

rnrnus any developer lees, Wlllbe used as down payment, closlng cost, gap hnanclng and/ora subsldy
to the buyer at closlrlg to make the unlt altordable Fm the lnrtlal buyer, any cash to seller at cluslng

be pald m the ann of Dayle as pmgram rncome.
Delaull, The loan wrllbe ln delault and lunds wrllbe recaptured llthe Spenser lalls to sell the unlt to an
income eliglble buyer wlthin the loan term and execute a ground lease wllh the lnltlal buyer and
subsequent buyers that are mcorne ellgrble durlng the 30-year buyer loan term.

Buyer
1. Repayment Idan/delerred lean/grant Funds Wlll be awarded as a delerred loan secured by a

subordlnate mortgage and note
Interest Rated as
years In loan term: 30
Fmglyeness: ll the loan ls ln good standing, the loan Wlllbe lorgiverl at the end ol the loan terrn:
however, the ground lease shall sururye the term of the lean and wlll address the redulrementsfor
resrdensy, resale bnce, subsequent buyers' Income ellgrblllty, and assure the unrt remarns allordable ln
perpetulty
Repayment Nat requrred rl the loan rs rn godd standlng.

11
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6 Default’ The loan willbe determined to be in delault it any orthe lollowmg occurs. sale, transler, or conveyance of the property to a buyer that was not pre-approyed or deemed

eligible pursuant to the requirements olthis strategy by the CLT. However, it shall no! he an event or
default lf the lush IS assumed by an lncumecellgible homehuyer, lflhe assumed loan ls re?etle the
contract lor sale, and the sale is approved by the CLT to ensure the assisted home remains alrordable
in PErPENltYi. Conversvonma rental property;. Loss 0! homestead exemptlnn status or lailure to occupy the home as a primary residence;. unit is rerinanced lincludeshome equity loans or lines orcredit] wrthout prior authorlzamn lrom
(he CLTi. in cases where the dualitying homeownerlsldielsl during the loan term, the loan may be assumed
by an eligible heir who willoccupy the home as a primary residence as established in the ground lease.
l' the legal heir 5065 "0‘ comply 0' quallly, the hell may wlthlrl six months 01 becomlng legal ownel,

sell the unit at the resale restricted price to an income eligible buyer that can assume the mortgage and
note, as approved by the CLT Otherwise, the transler orownership is considered delault and the
outstanding balance will be due and payable

ll any olthese occur, the outstanding balance willbe due and payable unless othervyise noted.

lla superior mortgage holder accelerates the loan or torecloses upon the home, the Town ol Davie vvill
attempt to obtain repayment oliundsvra the legal process ilthe Town determines that adequate lunds
may be available to justiry pursuing repayment

Reclplent/Yenam Selection Cute a; CLT must advertise and select the buyer on a ?rst oua ed, nrst
served basis with priority rot very low income and special needs households. The ctT must income quality
the buyer and eligibility reviewed by the city, Each subsequent buyer must be quall?ed in accordance with
24 cm pan 5 509 Buyer and subsequent buyers must attend a homebuyer education course With the
selected ctT prior to purchase.

Sponsor Seletliun Criteria: Through a competitive Request for Prapasals (ml process, the Town will select
a qualified community LandTrust (cm to carry out ctT-related affordable housing activities as outlined in
the SHIP tocal Houslng Assistance Plan (lHAP) Prlorlty Will be given to sponsors in the followlrig order
1, Communlty land trusts that meet the delinition ora "community land trusr" under section 193 01: or

the rlorida Slalules. Prelerence will be given to CU: that have been certiried or are in the process or
certification by the Florida Community land Trust lnstitute
Quantity and quality orexperience in alrordable housing rehabilitation and development;
Experience in developing and/or stewarding cLT homes lor permanent arlordability;
Financial strength orthe sponsor, including the ability to leverage funds (rem other sources,
Abilityorthe sponsor to complete the prulect by deadlines established by the Town,
capacity orthesponsor;
Sponsors who employ personnel from the Wellare Transition Program

uwwbww

Addllional inlorrnation.
Suhsldy for rehab (alum of Iml 5, new or exlsllng, wlll be awarded at the maxlmum ammmt to redulze the
base price dollar-ror-dollar rorinitial and subsequem homebuyers via the cth stewardship orthe ground
lease.

12
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W5 type of assistance may lirst require that the CU take ownership or the property llandis. existing
improvements) and sell the improvements and enter into a ground lease vvirh(he eligible buyer

Please see Exhibit ltdr additional instructions and information fur cn purchases,

um: Incentive Strategies

In addition to the required Incentive Strategy A and strategy B, include all adopted incentives wnh the
pollcles and procedures used for implementation as prairided in Section 4103076, L;

A Name olthe StrakeEVvExpedited remitting
perrnits as de?ned in 5,163.3177(6)")(3Huraffordable housing
proiects are expedlled to a greater degree than other proiects.

Pruvide a description at the procedures used to implement this strategy:

the Town's Housmg & Community Arrairs Manager was assigned to guide a?ordable housing
developers through the permitting process. Atlordaole housing prerects/ini atives viiillhe
expedited la a greater degree than all other proiecrs in Davie The Housing & community Allairs
Manager works closely Wlththe Plannlng and chlng Manager, Town Englneer and the 1own’s
Chlef Buildingof?cial to ensure any glitches in the permitting process lor affurdahle housing
initiatives are resolved in a expeditious manner,

B Maine ol the Strategy: ongoing Review Process
An ongolng process tor review orlocal policies, ordinances, regulations and plan
pruvlsiuns that increase the cost at huuslng prior to their adupliun

Provide a description at the procedures used to implement this strategy

The Housmg xi community Altairs Division will be consulted on all matters that impact a?ordable hauslngt

IV. EXHIBITS:

Regu ed
A,

5

Administrative Budget for each liscal year cqurEd in the Plan

timeline tar Estimated Encumbrance and Expenditure

Housing Delivery Goals chart lHuGclFar Each FlscalVeer covered in the plan.

signed [HAP Certi?cation

Signed, dated, witnessed or attested adopting resolution

Optional

13
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Ovdmance’ ("changed lrcm the cngmal Heating ordmance)

|nler|oca\ Agreemsm (Reqmred wapphcabm

other Documents Incurporated by Reference

Cummumty land Trust Requirements,

14



ADMlNlSTRATIVE EUDGET FOR EACH FlscAL YEAR
Exhihil A

Exhibil A [2025]
(Local Government name)

Fiscal Year: 2025-2026
Es1irna1ed SHIP Funcs lor Fiscal Year: 3 522923.00
Salaries and Benems 3 80692.30
omceSupplies and Equipment $
Travel Per dlem Workshops, etc. 3
AdvemSlng $ 1.60000
00120 $
Tolal 3 02292.30
Admin % 10.00%

0K
Fiscal Year 20262027

Estimaled SHIP Funds lcr Fiscal Year $ 522.923 00
Salaries and Beneiiis $ 30692.30
Of?ce Supplles and Equipmem $
Travel Per dlem Workshops, elc $
Advenising 55 1600.00
Olher" $
Tolal $ 32.292 30
Admin % 10.00%

0K
Fiscal Year 2027-2023

Estimated SHIP Funds lor Fiscal Year: 55 322923.00
Salaries and Bene?ts s 80692.30
Ol?ce Supplies and Equipment $
Travel Fer dlem Workshops, etc. $
Advenising $ 1.600.130
orher' $
Tclal :5 32292.30
Admin % 10.00%

OK
“All"miner" ilerns need in be delailed here and are subieclm review and approval by
meSHIP revlew ccrnrni11ee Project Delivery Ccsls inal are ou1side of acniiriislrauve
ccsls are rim to be included here, bm musl be detailed in the LHAP rnain accumem,
Deiails:



FY202572023

Exhibit ls
nmeline tor stllv Expenditures

Town 0i Davie ai/irnis that funds ailacaled (or these iistal years Wi”
Hom/Eovtmma/lf/
meet the iclldwmg deadlines.

riseal year [numbered Expended closeout
Report

2025-2025 5/30/2027 6/30/2022 9/15/2023
20252027 6/30/2025 6/30/2029 9/15/2029
2027-2020 6/30/2029 5/30/2030 9/15/2030

lllunds allocated tor these ?scai years is not anticipated to meet expenditure deadlines, Florida Housing
Finance carporation should he notilied according to the loilowing dates:

rleeal Vur Funds Nat closeout AR
Exnended Mm

Suhmmed
2025-2025 3/30/2023 5/15/2020
2025-2027 3/30/2029 5/15/2029
2027-2022 3/30/2030 6/15/2030

Requests lar Expenditure Extensions (close-om year only) must be emailed ta
vehemdeavdu??llavldahouslngpm 2nd Include:

1, A statement that ”/pity/pdunty; requests an extension tn the expenditure deadline rdr lispal

year
2, The amount aHurlds that is not expended
a, rite amddnt affunds that is notenmmhered drhas peen retaptured
4. A detailed plan/timeline el how/whenthe money iryili be expended.

Note: an extension In the expenditure deadline {/une 30) dues not relieve the requirement ta sulrrnit
(September 15/ the dnnuai report eniine demi/irig aiitunde[liar haye lreen expended

other Key Deadlines:

AHACreportsare now due annually by December31 local governments recewing the minimum (drless)
aliocat'lun may chuuse net ta report,

ACFRlinaneiai statements are due each June 30 ldrthe repon ending September 30 ofthe previous year.
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Local Govemmenl or lnlerloeal Ell|l|y'

Exiubn D
6773700511).F.A.C.

2025

CERTIFICATION TO
FLORIDA HOUSI FINANCE CORPORATI N

Town of Davie

Ceni?cs thal:

(I)

(Z)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

('0)

(H)

The avallnbllily of SHIP funds will be advertised pursuonl la program requiremenrs ln 420.907-
420 9079. Florida Smlules

All SHIP funds will be expended in a manner which will ensure lhar that: will be no
discihninanon on the basis ofrace. colorsnational origin, sex. handicap fainiiiai slams. or
religion.

A process in delenmne eligibilily and for seleclnm ol'reeipienls for hands has been
developed.

Recipienls offunds will be ieaunedto contmctually commil Io progiam guidelines and loan
Icm'ls.

Florida Homing will be nonlied promplly irlhe local govemmeni lnlerlocal emily will be
unable lo comply with any pl'm'lsluli of the local housing a islanee plan (LHAI’),

The LHAP provides a plan for lhe encumbrance of funds wnhin Iwclve monlhs of rhe end oftlle
Slalc frseal year in which rhcy are received and a plan for lhe cxpendimrc of $le funds
including alloealion, program income and recaplured funds wirhin 24 manlhs following Ihe end
or|lie Slale liscai year in which lhey are recened

The LHAP confonns lo lhe Local Govcmmcnl Comprehensive Plan, or Ihal an amendmenl lo lhe
Local Goveminenr Comprehensive Plan will be inlliated at lhe nexl available opponunnv lo
lnsuic Confoimancc WlKhIhCLHAP.

Amendmenls m “is approved LHAP shall he provided lo [he Florida Housmg lbr review and/or
approval wniun 2i days a?ei adupliun,

The Imsl fund exists with a quali?ed deposnory foi all SHIP funds as well as program income or
reeaplured funds

Amounls on deposll In lhe local housing mslsmnce \rml land shall be invesled as penmlled by
law.

The local housing assislance tnist fund shall be sepaialelv stated as a special revenue fund in fire
I



('2)

(13)

(N)

(15)

(16)

(I7)

(13)

Exhibit D
67410050), F.A.C.

2025

local govemmenis audired ?nancial sraicmcnrs (ACFR). An elccironic copy oflhe ACFR or a
hyperlink shall be provided Io Florida llousing by June 30 ofihe applicable year.

Evidence oi compliance with ihe l'lorida Single Andii Aer, as referenced in Seerion 215,97. F.S.
shall be provided ro Florida Housing by ere 30 ofihe applicable year.

sun: funds will nor be pledged for debr service on bonds.

Developers receiving assisiance from borh S!“P and the LowelncomeHousing Tax
Credit (LIHTC) Program shall comply with meincomeeaiandabilily and olhcr LIHTC
requirements, similarly, any unirs receiving assisiance from other federal program all comply
with all rederal and SHIP pmgram requiremenrs.

Loans shall be provided {or periods norexceeding 30 years. cxcepzfor deferred paymem
loans or loans that exrend beyond soyears w reh eonrinue |u serve eligible persona.

Renral ilnirs consrrucied nr rehabiliraied wirh SHIP runds shall be monirorod for compliancc
wilh tenam income requiremems and aiforda i \ty requiremems or Is required in §

420.9075 (3)(e). To die extent anorher governmcnral entity providcs pcriodic monnorrngand
determination, n municipality, county or local housing ?nancing nuihoriry may rely on such
moniroring and dererrninarion ofmunl eligibility.

The LHAP mean [he requimmcns of Secrion 420307-9079 lrs, and Rule Chapter 6137 FAC.

The provisions chhaplier 83-220, Laws oflilolida have not been implemented (excepl for
Miami-Dada Cuunly). W

wiiness chieigh??oineial or designee

jam ,Qyiai on
wirneas Type Name andTitle



Exhibit E

DAVIE, FLORIDA

RESOLUTION No. R 2025 on

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, APPROVING THE LOCAL HOUSING
ASSISTANCE PLAN As REQUIREDav THE STATE HOUSING INITIATIVES PARTNERSHIP PROGRAM
ACT, SUBSECHONS 4103074203079, FLORIDA STATUTES; AND RULE CHAPTER 67-37,
FLORIDA ADMINISTRATIVE CODE; AuTHORlzING AND DIRECTING THE MAVOR TO EXECUTE
ANYNECESSARY DOCUMENTS ANDCERTIFICATIONS NEEDEDBYTHESTATE; AUTHORIZING THE
SUBMISSION OF THE LOCALHOUSING ASSISTANCE PLAN FOR REVIEWAND APPROVAL av THE
FLORIDA HOUSING FINANCE CORPORATION; PROVIDING FOR CONFLICTS; PROVIDING FOR
SEVERABILIT ND PROVIDING FOR AN EFFECTIVEDATE

WHEREAS, the State oIFlerida enacted the William E, SadowskrAHordable Housmg Act,

Chapter 92-317 04 Flurlda Sesarons Laws, allocatrng a portion of documentary starno taxes on

deeds to local governments Iorthe development and maintenance alalfordable housing;

WHEREAS, the State Housing Initiatives Partnership ISHIPlAct, sa. 420-907-420 9079,

Florida Statutes (1991), and Rule Chapter 5737, Florida Administrative Code, TequiTeS local

governments to deuelop a one~m-three-year Local HOuSlng Assistance Plan outlrmng how Tunas

will be used;

WHEREAS, [he SHIP Act reourreslocal governments to eslabllsh the maxnnum SHIP runds

allowable Ior each strategy;

WHEREAS,the SHIP Act Iurther reourreslocal governmenlS to establish an auerage area

purchase price for new and existing housing bene?ting Tram awards made pursuant to the Act,

The methodology and purchase priceS used are delmed in the attached Local Housrng ASSISTance

Plan;

WHEREAS, as reourredby Sectlon 4203075, ES it .5 Iound that 5 percent of the local

housing dlstributlon plus 5 percent of program income is insumcrent To adequately pay the



necessary costs of administering the local housing assistance plan. The cost of administering the

program may not exceed 10 percent oittie local housing distribution plus 5 percent orprogram

income deposited into the trust fund, except that small counties, as defined in 5.120 521m, and

eligible municipalities receiving a local housing dismbutlon oi up to $350,000 may use up to 10

percent oi program income lor administrative costs;

WHEREAS, the Housing is Community Atlairs Division has prepared a three-year Local

Housing Assistance Plan lor submission to the Elorida Housing Finance Corporation;

WHEREAS,the Town Council flnds that it is in the best interest olthe puolit forthe Town

oi Davie to suprnitthe Local Housing Assistance Plan lor review and approval so as to qualify for

said documentary stamp tax funds.

NOW, THEREFORE, BEIT RESOLVED BVTHETOWN COUNCIL OF THETOWN OF DAle, FLORIDA
THAT:

Section 1. Legislative Findings/Recitals, The above recitals are hereby adopted by
the Town Counctl oFtheTown of Davie as its legislative ?ndings relative to the subiectsand
mauers set fonh in this Resolution.

52: on 2 The Town Council oi the Town ol Davie does hereby approve the Local
Housing Assistance Plan, as attached and incorporated hereto tor submission to the Elorida
Housing Einance Corporation as lequlred by ss 420.907742ue9o79, Elorida Statutes, lor liscal
years 2025-2026,Zola-202710271028.

section 3 The Mayor or designee IS hereby authorized to execute any documents
and certitications required by the Honda Housing Einance Corporation as related to the Lotal
Housing Assistance Plan, and to do all things necessary and proper to carry out the term and
conditions otsaid program.

Section 4, Severapility. li any provision of this Resulmion or the application
thereol to any person or circumstance ‘ls held invalid, it is the intent oi the Town Council that
such invalidity shall not allect other provisions or applications ol the Resolution which can
be given effect Without the invalid provision or application and, to this end,the provisions oi
this Resolution are declared severable

R 20157100



Sections. mums Allresolullonsorpansofresolutionsincon?iciwilhanyoflhe
provisions ohms Resoiuuun ave hevebvrepealed.

Seciion 6. E?eciive Date This Resoiuiion shaH take effect Immedizlely upon its
passage and adoptian.

PASSED AND DULYADOPTED by the Town 0! Davie Town Council on ihis 11" day of May
2025.

Authentlcation:

QWT,
Evelyn Relg
Town Clerk

Motion: Vice Maqov Huttan
Second' ComnmlmtmbeV \SUAYK<\/
Ig/Appmved D Denied :1 Approved Sub'jectTo

voie Nay

Mayor Paul
vice Mayor Hanan
Counciimemher Whitman
Counciimemher swkey
Cuunciimemhev Luis

xixmg

Approved by the Town Attomev
asto Term and legal su'ficienc .

M; (w
AHanT. Weimhal

R 2025400



HOUSING AND COMMUNITY AFFAIRS DIVISION
4700 sw 64' n AVENUE- SUITE D .DAVIE, FLOKIDA33314

room: (954) 7911173 FAX: 495‘] 7v7e2usa www.mer-Lonv

INSTRUCTIONS FOR LENDERS EXh‘b“ H
(Items to be provided by your lender)

“Please rererto Page 10 tor the Required Documentation List that is required rorALL
household members‘

1. Please oarelully review tne First Time Homebuyer Program guidelines on the iollowrng pages
to ensure the borrower's mewill be underwritten accordlng to these guidelines Tnis program
is designed to provide an anordaole nousing mortgage loan to all who meet the program
guidelines. The Loan must be lolly (income and assets) documented.

2, llyour borrowerwould like to applylorTown orDavie down payment assistance (SHIP) -please
submit the lollowing.

Loan approval/commitment signed by lender and borrower
FNMAtons , typed. signed by lenderand borrower
FNMAtons a oornpleted
Photocopies ofall voe’s VOD‘Sand financial statements
Photocopy of signed Loan Estimate
Real estate sales contract 7 signed by all panies
Property Appraisal e photocopy
Home Inspection reporte photocopy
Lead Based Paint Inspection (tor homes built prior to 1978)
Educational Home Buyer Workshop 7 photocopy of oertilicate
Down Payment Assistance Worxsneet. completed and signed by lender
Tax Return (all pages) and farms W2/1099 covering the past 3 years ll seifaempioyed.
VTD P&Lstatement
Most recent pay stubs covering tnree (3) months for all adults in mehousehold
Most recent bank statement (all pages) for eaonbank acoount
Awards letterlor social security and pension
Fmanclal insIlIuIlun must be regl?ered lo canducI busmess In the Slate OI Fiorlda and
pmvlde evidence at such

- Closing Agent name, oontact person and phone number

HALLoi the above reaulred documents are not received Slmullaneousi Ihe mewlilnot be processed

Note: Upon receipt of the above documents, we will contact the borrower to begin the
certi?cation process within 48 hours. We require 4 weeks processing time.

Additionally, we require 5 business days to request a Wire Transfer from our
Budget 3. Finance Department, These time frames are strongly adnered to.

Lender shall provide a Contact name, phone number and e-mail addresses. We will
notify lender that loan package has been received and the staffprocessing the file.

Down payment assistance is available on Iirst come, Iirst quali?ed. ?rst served basis.
Down payment assistance is available (a persons purchasing a home in Davie.

nae/mu 5



HOUSING AND COMMUNITY AFFAIRS DIVISION
4700 SW 64' kt AVENUE— SUITE D , DAVIE, FLOKIDA33314

Phone: (954) 79771173 Feisty“) 70772055 WWW.DAVIE+ :tiv

Town at Davie
Housing KrCommunity Affairs Division

SHIP FIRST TIME HOMEBUVER PROGRAM
INSTRUCTIONS FOR LENDERS

Applicants must obtain a commitment/preapnroval letter train a lending institution

The Iollowing are program requirements associated with the implementation ot the Town of Davie‘s

nae/mu

SHIP Flrsl-Tlme Homebuyer Program.

RECIPIENT SELECTION CRITERIA:

Applicants Willbe selected on a first come, ?rst quallfled. first served basis within the
income groups To ensure compliance With income set-asides, priority is given to low
and veryrlow income households and to persons with special needs or developmental
disabilities

Applicants must not own any other residential propenyat time at application and prior
to closing lor the past three (3) years as evidenced by previous three (3) years tax
relums

Applicants must receive a certificate ol housing counseling upon completion of an eight
(8) hour education and counseling workshop conducted by a HUD certi?ed housing
counselor. This certi?cate is requlred prior to loan closing

All SHIP proceeds must be used to pay closing costs: down payment. principal
reduction and must not be used lor debt consolidation, or cash—out to applicant.

The maximum loan-to-value is not to exceed 97% (with no mortgage insurance (MU)
Value is determined by an appraisal acceptable by the ?rst mortgage lender and
prepared tiy a Florida licensed residential property appraiser. For combined ?rst and
second mongages the maximum LTV shall be 105% tor very low, low and moderate
income applicants,

Applicant must make mortgage application with a lender who shall meet any lender's
qualifying criteria as established by the Town

SHIP PROGRAM REQUIREMENT

The principal reduction mortgage amount is based upon the purchase price of the
desired property, however; the down payment/closing cost and purchase assistance
provided by the Town cl Davie will not exceed a maximum deferred payment loan up
to $90,000 lor very—low,low and moderate income applicants.

The principal reduction mortgage will be in the form ol a zero percent interest second
position deterred payment loan. The lull amount ol the second mortgage will be
iorgiven it the homeowner meets all oi the SHIP requirements including occupying the
dwelling being purchased forlhe period speci?ed in the mortgage and promissory note
as their primary residence.



HOUSING AND COMMUNITY AFFAIRS DIVISION
4700 SW 64' " AVENUE— SUITE D , DAVIE, FLOKIDA33314

mom: (954) 79771173 “Iowan nunsa WWW.DAVIE+ :riv

3. The first mortgage lender ?nanclng must be aiixed interest rate loan. Assumable: No

4. Private Mortgage Insurance is not allowed to be charged by the primary lender ii the
down payment and second mortgage assistance being provided by the borrower and
the Town‘s SHIP are equal to more than 20% oi the appraised value otthe property.

5. Apphcam‘s Income/Debt Ratio Should be 38%145% maximum.

6 Purchase Price As orJune 2024. the Broward County maximum sales price tor exisllng
and new construction dwellings is $636,506. Annually the Florida Housing Flnance
Corporation (FHFC) establishes the maximum sales price, which meets the us
Housing and Urban Development's (HUD) price limits.

7. Codaorrowers (non-occupying): Not permitted under SHIP.

a. Down Payment: in all cases. buyer must contribute a minimum at one percent 1% oi
the purchase contract price olIheir own funds toward the transaction Cost olappraisal.
home inspections, and discount points can be applied towards the 1% required
homeowner contribution.

9. Re?nance Subordination Restrictions: Rate/Term only. No cash out Homes must
have eVidence oi homestead exemption All other instance of refinance triggers
repayment.

You should retain a copy of this to provide to your lender.
For questions related to the Town orDayie's SHIP First Time Hornebuyer Program, please
contact us at (954) 797—103.

' PLEASE NOTE THAI THE “INSTRUCTIONS FOR LENDERS" MAv BE CHANGED
AT ANv IIME AT THE DISCRETION or THE HOUSING 8. COMMUNITY AFFAIRS
DIVISION.

Acknowledgment oi Receipt by Lending Institution:

PRINT NAME/TITLE DATE

SIGNATURE

11/19/2024 7



Exhibit |

Community Land Trust Requirements

Additional lnstructions and lnlormation lor ASSIslance for community LandTrust Homes

The community land trust 1cm must meet the definition of a ”community land trust" under
section 193.013 of the Flwlda Sialules, The CLT wlll execute a 99~year ground lease vvith the
homehuyer A memorandum of that ground Ieas recorded in the publlc records immediately
tollowing the deed, The terms ofthe ground lease restrict the resale of the property to an income
eligible household and provide a right of repurchase to the CLT in the event of delault, The CLT
must approve the subsequent homepuyer ln the event ofa default, the cm must notiry the Town
of Davie whether it intends to exemse its right of repurchase. ln the event the CLT is not willing
or able to exercise its right of repurchase, it shall transfer its right of repurchase to the Town of
Dairie, giiring the Town the right, put not the obllgatlun, to purchase the property

Rehabilitation assistance shall be treated as a cost Dav'downto iurther reduce the sales price to
the homehuyer. Assistance amount on a ctr home shall he separated tram the Base PrlcE and
Formula Price as de?ned in the ground lease. The balance orthe assistance must be included in
the Purchase Option Price as de?ned in the ground lease to repay the funds to the Town of DaVie
inthe eventptdefault. Atthe end ofthe loan term, the loan will he forgiven, and the hen released.
however, the QT ground lease will remain in effect and the subsidy as well as the requirements
tor residency, resale price, and subsequent buyer's income eligioility will continue The cu may
request satisfaction of a loan and release otihe lien during the term of the loan on behalf ota
homeowner or seller, and under certain de?ned circumstances, With approval granted by the
Town on a cassebyccase oasis.

when selling a CLT home, the seller must notify the QT. The CLT will then enter into a purchase
and sale agreement with the seller, that Wlll get assigned to the subsequent homepuyerwho will
execute an Assumption Agreement or new loan with identical terms and/or ground lease The
Purchase Option Price tor the Cl] will tie calculated as follows:

Purchase Option Price = Formula Price + Payofl Amount of Delerred Payment Loans

Unlll the reclpierlt loan l5 forglvEn, the Formula Prlce is calculated uslng a Base Prlte calculated
by subtracting the amount orsrilP assistance «mm the purchase price The assistance on the
improvements is included to lower purchase price rorexample

Purchase Price: $335,000
MINUSAssistance Provided as buy dovvn (maxlmum) $100,000
mums Base Price lsalesprice) lor first buyer- $235,000

Base price is the amount the buyer would need to finance (plus transaction costs) and is used to
calculate the tormula Pric the ground lease

Suppose the Formula (recsale) Price in the ground lease is calculated by a 1% annua increase to
the Base Price, compounded Suppose the home is sold atter 5 years To calculate the Purchase
ootion Price (once that will go in the purchase and sale agreement between the CH and the
seller), first calculate the Formula Price

Formula Price : Base Price x compound Rate



Exhibit |

Communlly Lend Trust Requirements

Ca‘w‘ated es fDI‘DWS‘

Veer 1 = $235,000 x 1.01 $237,350
Vear $237,350 x 1 01 239,723 so
Veer $239,723 50 x 1.01 $242,120.74
Veer - $242,120 74 x 1.01 = $244,541.95
Veer 244,541,515 x 1.01 : $146,937.37

FDfmU‘aPnce : $246,937

Purchase Opmn Pnce = $245,937 + $100,000 = $346,937

The pnte m the subsequent buyer equa‘s me Purchase Optic" pnce mmus any duwn payment
assmance (deve‘onment asswstance a‘readvmcmded m the \awer Inmal purchase pmce)

Purmese Opubn Pnce $345,937.37
DPA assumed. ~§100 000
Sales price in: subsequent buyer $246,937 37 (New Base Pnce lor Formu‘a Pricey

The new pnce sbbuld be a?ordable tome subsequent huVeerhoul addmanal subswdv

Al the end at the lush (emu, meva‘ue bf the purmese OvlmnPnce wmbe equa‘ to me Furmula
me, hnwever, mas wmremam as dlre? subs‘dy a! (he unit we mem and us admmlslranon
ofa ground lease
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