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December 16, 2025

VIA E-MAIL

Florida Housing Finance Corporation
Corporation Clerk

227 North Bronough, Suite 5000
Tallahassee, Florida 32301
corporationclerki@floridahousing.org

RE: Notice of Intent to Protest Proposed Scoring, Ranking and Funding Selections in Request for
Applications (“RFA™) 2025-205 SAIL Financing of Affordable Multifamily Housing
Developments to be Used in Conjunction with Tax-Exempt Bond Financing and 4% Housing

Credits

Dear Corporation Clerk:

On behalf of Applicant, Pedcor Invesiments-2024-CCV, L.P. (“Pedcor™), of Application No. 2026-
104S A, we hereby provide this Notice of Intent to Protest (“Notice™) filed pursuant to §120.57(3), Florida Statutes,
Rules 28-106, 28-110.003, and 67.60.009, Florida Administrative Code, and the RFA.

This Notice is being filed within 72 hours (not including weekends and holidays) of the posting of the
scoring and ranking for the RFA on the Florida Housing Finance Corporation’s website on December 12, 2025,
at 9:37 a.m. Applicant reserves the right to file a formal written protest within ten (10) days of the filing of this

Notice pursuant to §120.57(3), Florida Statutes.

Pleasc return a date and time stamped copy of this Notice letter to me at: jaredh(@pedcor.net.

Respectful] ¥,
<J§red M. Houser

Executive Vice Presideni
(317) 705-7998

Enclosures

cC: Ethan Katz, OfTice of General Counsel, Florida Housing Finance Corporation

One Pedcor Square « 770 3rd Avenue, S.W. « Carmel, IN 46032 « (317) 587-0320 «» {317) 587-0340 fax



Exhibit A

RFA 2025-205 Board Approved Preliminary Awards

SAIL Funding Babanca Avallable 4,045,000
Farnily Pemegraphic Funding Balance Avallable 1,224,000
Eldery Demograjphic Funding Balance Available 2,835,000
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Exhibit B

RFA 2025-205 Board Approved Scoring Results

- - # ad - el ] = — —
B ] g §F |= z B =4 o
; : s | 3 : E s | i | B LELL s lE2]s) .20k )z
= 5 Z = iy k- = o Ty 5 |ES| 2 |2 = E m =1 =
- 55 £ |2 38 : §| E |#p]| E0 s | S|5E |5 E|S|5|5| s |E5EE5
£ ES 3 E| 22 g E| § [28] 23 Eo|s|gs| BIEE| &S (2|3 |3 |z5Bd
q z 2 2 T E s z = |3 g 4 £ 52 o |2 2| 8| 8] s | % |EB E
o Al ] g w E BT B 2 |& o 1= E g E [ E =
= £ E E |2 g g b z |E FRIE- s g [
£ Z 2 a r = ] s & s
Elipible Applications
snzegssa  [romARdvCoEn Lo |MIew A b rs Murmaricy Il Develoner LUC ne |F a5 5,416,700 ¥ IR EEE R ¥ &0
Pl || Rleger
e ggass DR O Aroweard L |Pennis f Rice |BRES Revelopment, LLE we [BM 1 e | sasasea| v AR EEEE R R &1
Apariments, IV ALF
1026 06558 PirifiaEler at.Cypras; Browar L B! D Finnacle Communities i, LLE M ki Man £ G A0 N00 ) k) M V] ] ] M L 15 B W 7
Phase 2 Dieukek nLr -
i H
wrscesay  [ochedee beevard M= lecs Rockledge Deve'oper, LG NC|F o0 | aranooo| v Wl | w|wlw |1l s | ¥ &0
Apa riments Meson
FuzEsEss | Street Martee f S U it Strees Develooer, LLE ne |r a0 | aisiisa| v Wl v | w | n w2 s e ]| ¥ 52
ApErtmeants Helson
Pinnacla at Dawid O, : - E, Men-
P i .
202 E-0ERSA kot Plsts Broward L Deutch innacee Communities |, LLC MNC ALE 1ie 10,600,000 ¥ Y M M ] M M 1 15 b ¥ 54
2 - Hon-
02606958 |Tarmsrat Terrage  |Brownard L :i'::f"" A+ |47t Tamarac Terrace Ceveloger, LLC | NG LF""” o0 | Ezocoe| ¥ yw | v wnw|w]t]is]| oo Y EH
202607088 1380 Overbown [MismiDade | L |TOTE MRk Famesr InnuEr o R M e 173 | mocoom | v wlv | w | m | w | n |2 ae]| o] ¥ 2
Garchik LLC
202607156 |Citrus Gardens  |Orangs L E::E: WG Develapment, LLE ne fe o | ssoooo| v [T O VI T N VR O T PR 26
02507754 |Lean Landing Duval L m‘;’:‘ TWE Davelopment, LLE e |F os | sammmn| v | w | w ||| w1 |as) o] ¥ &7
. ” m— Blatthew o,
22607354 [Rainbow Vilge | [ariamimade | L[ RGE Phase 1| Cevelaper, LLC Me [F |0 | 12000000 | ¥ R T 34
202607458 |Merlin Crassing | Daval L i:,:r; ':"J' The Woza Greup, Inc. HE f\'L?"“' 112 | ngemEse | ¥ v lw | n | w | w | w s o | v 7
3 ot Tropical Daveid 0. B
anog-orshes | rrRcls atTropiall L ade | L [P Pinnacte Communiliss, 110 ac (B g | oausese | v A I IOV O I T O T I T T B9
Crassings Ceutch ALF
Juli= won 7 E, Mon- o
2026-0T6BSA Brnschiey Marnr | Drangs L Weller Bersediley Manor Develager, LLC ke ALF 1o 8,500,030 W ¥ M il L] K M 1 15 B ¥ a9z
i Dieion R, E. Non- :
0726-07 7ESA Peregrine Village  |Orangs L Lawery [HER Developmeant, Lud MNC ke EL 22,000,000 i A L B N N N 1 13 i ¥ 3
kan L. [Talland k Developar, 0
1025-078ES8  [Tabland Park serinola w [ b T Patk Oheasiugiey FE S e |r a0 | assosmn| v Nfw | w w1 as|oa |y £
ol Crayelopment, LT
P i klchael F, Nomns =
05080858 |HisiusPainte  |Orange i sty CORL Hibiscus Polnte Developer LIC | NC |0 75 1Ema0 | v L VI T T R Y R TS I 11
il | -
J036CEIBSH  [Autuma Bresze  |Leen B RL'::‘:' CORE Autumn Breess Develaper LLE | MC i“L‘:”" w0 | ssszsoc| v v lw|w|w|w|w]zlas] cf| ¥ a7

Fage 1 af 6
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RFA 2025-205 Board Approved Scoring Results
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TCorporation Funding Per Set-dslde was revised during scoring, This affocted the ASRSC Leveraging Classification.

On December 12, 2025, the Board of Directors of Florida Housing Finance Corporatian approved the Review Committee's motion to adopt the scoring results above,

Ary Applicant may file a notice of protest and a formal written protest in accordance with Section 120.57{3), Fla. Stat., Rule Chapter 28-110, F.A.C,, and Rule 67-60.009, F.A.C, Failure to file a protest

within the time prescribed in Section 120.5713), Fla. 5tat., shall constitute a waiver of proceedings under Chapter 120, Fla, Stat,
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