
BEFORE THE 
FLORIDA HOUSING FINANCE CORPORATION 

ANDREW LANDING, LTD., 

Petitioner, 

vs.  FHFC Case No. ________________ 
FHFC RFA No. 2020-202 

FLORIDA HOUSING FINANCE Petitioner’s Application No. 2021-034C 
CORPORATION,  

Respondent. 
___________________________________/ 

FORMAL WRITTEN PROTEST AND  
PETITION FOR ADMINISTRATIVE PROCEEDINGS 

Pursuant to Sections 120.569 and 120.57, Fla. Stat., and Florida Housing Finance 

Corporation Request for Application (“RFA”) No. 2020-202, at Section Six, and Rules 28-106.205 

and 67-60.009, Fla. Admin. Code; Petitioner Andrew Landing, Ltd., (“Petitioner” or “Andrew 

Landing”), an applicant for funding in Florida Housing Finance Corporation Request for 

Applications (“RFA”) No. 2020-202 for Housing Credit Financing for Affordable Housing 

Developments located in Broward, Duval, Hillsborough, Orange, Palm Beach, and Pinellas 

Counties, hereby files its formal written protest to contest the proposed funding, eligibility and 

ineligibility decisions of Respondent Florida Housing Finance Corporation in RFA 2020-202.   

Application No. 2021-034C for Andrew Landing in Duval County was found eligible but 

was not preliminarily selected for funding.  Petitioner contests certain determinations of eligibility, 

scoring, and ranking made by Florida Housing as to other applications in this RFA; including but 

not limited to Application 2021-025C for WRDG T4 Ph. 2 in Hillsborough County; Application 

2021-004C for Madison Park in Broward County; and Application 2021-012C for Madison 

Landing II in Orange County.  Petitioner reserves the right to raise additional ineligibility grounds, 
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scoring issues, and funding selection issues as to those and other applicants as additional facts 

become known to it.  In support of this Protest and Petition, Petitioner states as follows: 

Parties 

1. The agency affected is the Florida Housing Finance Corporation (the 

“Corporation”, “Florida Housing,” or “FHFC”), whose address is 227 North Bronough Street, 

Suite 5000, Tallahassee, Florida 32301-1329.  The solicitation number assigned to this process for 

the award of Competitive federal low income housing tax credits (“tax credits” or “HC”) is Request 

for Applications (“RFA”) 2020-202.  By notice posted on its website, FHFC has given notice of 

its intent to award funding to eight (8) applicants, but not to Petitioner.  FHFC also posted notice 

at the same time of its determination or which applicants were “eligible” for consideration for 

funding and which were not; the scores assigned to each application; and whether each application 

satisfied certain selection preferences.   

2. Petitioner, Andrew Landing, Ltd., (“Petitioner” or “Andrew Landing”) is a Florida 

limited partnership, whose business address is 3030 Hartley Road, Suite 310, Jacksonville, Florida 

32257.  For purposes of this proceeding, Petitioner’s address is that of its undersigned counsel, M. 

Christopher Bryant, Oertel, Fernandez, Bryant & Atkinson, P.A., P.O. Box 1110, Tallahassee, 

Florida 32302-1110, telephone number 850-521-0700, facsimile number 850-521-0720, email 

cbryant@ohfc.com. 

3. Petitioner Andrew Landing submitted an application, assigned Application No. 

2021-034C, in RFA 2020-202 seeking an award of competitive tax credits in the annual amount 

of $1,800,000 (for a 10 year period).  Petitioner proposes to construct a new 96-unit development 

for Elderly tenants in Duval County, with all 96 units to be set-aside for low income tenants as 

follows: 90% of the units (86) for tenants making at or below 60% of Area Median Income 
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(“AMI”); and 10% of the units (10) for Extremely Low Income tenants making at or below 30% 

AMI.  Andrew Landing did not apply as a non-profit applicant.  FHFC has announced its intention 

to award funding to eight (8) Developments, but not to Petitioner. 

Notice 

4. On Friday, December 4, 2020, at approximately 2:33 p.m., Petitioner and all other 

participants in RFA 2020-202 received notice that FHFC’s Board of Directors had adopted FHFC 

staff’s determinations of which applications were eligible or ineligible for consideration for 

funding, the scores assigned to applications, and whether applications satisfied funding selection 

preferences; and to select certain eligible applicants for awards of tax credits, subject to satisfactory 

completion of the credit underwriting process.  Such notice was provided by the posting of two 

spreadsheets on the Florida Housing website, www.floridahousing.org, with one spreadsheet 

listing the “eligible” and “ineligible” applications (and their scores and preference determinations) 

in RFA 2020-202 (copy attached as Exhibit “A”) and one identifying the applications which FHFC 

proposed to fund (copy attached as Exhibit “B”).   

5. Petitioner timely filed a Notice of Protest, with attachments, on Wednesday, 

December 9, 2020, copy attached as Exhibit “C.”  Petitioner’s Formal Written Protest and Petition 

for Formal Administrative Proceedings is being filed within 10 calendar days of that notice; the 

tenth day fell on Saturday, December 19, 2020, so by operation of Rule 28-106.103, Fla. Admin. 

Code, the filing deadline is extended to Monday, December 21, 2020. 

6. As will be explained more fully in this Petition, the “Large Six County” Housing 

Credit RFA that Florida Housing conducts every year typically allows for seven applicants to be 

funded, one in each of the six counties included in this RFA, plus a second Broward County 

applicant.  For RFA 2020-202, Florida Housing had goals to select the following in those first six 
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slots: Family applicants that qualified as Geographic Area of Opportunity (“GAO”) or Small Area-

Difficult to Develop Area (“SADDA”) developments in Hillsborough and Orange Counties; and 

applicants qualifying as Local Government Area of Opportunity (“LGAO”) developments in 

Broward, Duval, Palm Beach and Pinellas Counties.  There was no GAO/SADDA or LGAO goal 

for the second Broward County selection.  Florida Housing also provided for funding as an eighth 

applicant the highest ranking eligible application, which could be from any of the six counties, and 

there was no GAO/SADDA or LGAO goal for this eighth applicant. 

Substantial Interests Affected 

7. Petitioner’s substantial interests are being determined in the instant proceeding 

because Petitioner is an applicant for low income housing tax credit funding whose application 

was not preliminarily selected for funding.  Petitioner cannot proceed with the proposed 

construction of its development for low income tenants without the award of the requested funding. 

RFA 2020-202 Process 

RFA 2020-202 Purpose, Ranking and Selection Process 

8. Through the RFA 2020-202 process, FHFC seeks to award up to an estimated 

$18,669,520 in housing credit funding for the construction of affordable housing developments in 

the Six Large Counties of Broward, Duval, Hillsborough, Orange, Palm Beach, and Pinellas.  The 

RFA specified that one applicant would be selected from each of the Six Large Counties.  Then 

the seventh applicant selected would be a second applicant from Broward County.  The RFA then 

provided for the funding selection of an additional application: “the highest-ranked eligible 

unfunded Application, regardless of County.” 

9. Applicants request in their applications a specific amount of competitive housing 

credits to be given to the Applicant each year for a period of 10 years.  Applicants typically sell 
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the rights to that future stream of housing credits (through the sale of almost all of the ownership 

interest in the Applicant entity) to an investor to generate a portion of the capital necessary to 

construct the development. 

10. Applicants in this RFA are assigned numerical scores in three areas, for a total 

possible 25 points.  Those areas are:  

a. submission to FHFC at least 14 days prior to the Application Deadline of a 

Principal Disclosure Form reviewed by FHFC and stamped “Pre-Approved” (5 

points);  

b. bookmarking of the Application attachments prior to submission (5 points);  

c. the Applicant’s Developer not having withdrawn an Application in certain 

designated prior RFAs (5 points);  

d. the Applicant and the Developer not being affiliated with any Development 

that failed to suspend rent increases during the effectiveness of an FHFC 

Emergency Rule (5 points); and  

e. Local Government Contributions of at least $75,000 to the Development 

($100,000 in Broward County)(5 points).   

Application Submission and Processing 

11. Florida Housing received 35 Applications seeking funding in RFA 2020-202.  The 

applications were received, processed, deemed eligible or ineligible, scored, and ranked, 

presumably pursuant to the terms of RFA 2020-202; FHFC Rule Chapters 67-48 and 67-60, Fla. 

Admin. Code; and applicable federal regulations.  Applications are considered for funding only if 

they are deemed “eligible,” based on whether the Application complies with Florida Housing’s 

various application content requirements.  Of the 35 Applications submitted to FHFC in RFA 
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2017-113, thirty-four (34) were found eligible, and one (1) was found ineligible.  The spreadsheet 

created by Florida Housing and attached hereto as Exhibit “A” identifies all eligible and ineligible 

applications (and other relevant information). 

12. The RFA specifies an “Application Sorting Order” to rank applicants for potential 

funding.  The first consideration in sorting eligible applications for potential funding is Application 

scores.  The maximum score an Applicant can achieve is 25 points.  Of the 34 eligible applicants 

in RFA 2020-202, thirty-two (32) of the Applicants, including Petitioner, received a score of 25 

points. 

13. As demonstrated in this RFA, the overwhelming majority of applicants achieve tie 

scores, and in anticipation of that occurrence FHFC designed the RFA and rules to incorporate a 

series of “tie-breakers.”  The tie-breakers used in this RFA varied depending on whether or not the 

Applicant was seeking to satisfy a “Local Government Area of Opportunity” (LGAO) funding 

goal.  The last tie-breaker is lottery number, and it was lottery number that resulted in the selection 

of many of the “funded” applicants in this RFA, including the applicant that Petitioner seeks to 

replace in the funding selection. 

14. Following eligibility determinations, and the application of funding preferences in 

the selection process, Florida Housing selected eight applicants for funding, as follows:     

Broward County, LGAO: 2021-016C, Mount Hermon Apartment, Lottery #8 
 
Duval County, LGAO: 2021-022C, Parkview Commons, Lottery #32 
 
Palm Beach County, LGAO: 2021-020C, Berkely Landing, Lottery #5 
 
Pinellas County, LGAO: 2021-010C, Blue Dolphin Tower, Lottery #15 
 
Hillsborough County,  2021-023C, Kelsey Cove, Lottery #14 
Family GAO/SADDA   
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Orange County,  2021-013C, The Enclave at Lake Shadow, Lottery #1  
Family GAO/SADDA   
 
Second Broward County: 2021-017C, Pinnacle 441, Lottery #4 
 
One Additional Application, 2021-025C, WRDG T4 Ph. 2 (Hillsborough), Lottery #2  
Any County     
 
15. Four applicants applied for developments in Duval County, and all were deemed 

eligible: Petitioner Andrew Landing; Parkview (#2021-003C); Springfield Plaza (#2021-035C); 

and Parkview Commons (#2021-022C).  Parkview Commons was the only Duval County applicant 

claiming to satisfy the LGAO funding goal for Duval County, and was selected for funding as a 

result.  Petitioner does not challenge the selection of Parkview Commons for funding for the 

designated Duval County funding slot.  Rather, Petitioner seeks to be selected for funding as the 

eighth “One Additional Application.” 

16. As noted, the selected Additional Application was WRDG T4 Ph. 2 (“WRDG”) 

from Hillsborough County.  WRDG had Lottery number 2.  The next highest ranked applications 

that were not selected for funding were: 

Madison Landing II, Lottery #5 
Madison Park, Lottery #7 
Andrew Landing, Lottery #9 

17. Petitioner believes that each of the applications of WRDG, Madison Landing II, 

and Madison Park contained flaws that rendered them ineligible, or resulted in them not satisfying 

all selection preferences.  If those three applications were deemed ineligible, or had their scores 

reduced, or were deemed to not satisfy all selection preferences, Petitioner would have been 

selected in the eighth “One Additional Application” position as the highest ranked applicant after 

selection of the first seven applicants for funding. 
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NATURE OF THE CONTROVERSY 

WRDG T4, 2021-025C 

Principal Disclosure 

18. Petitioner believes that the Principal Disclosure Form included in the WRDG T4 

application does not accurately reflect all Principals of the Applicant entity as of the Application 

Deadline.  This should result in the Application being deemed ineligible. 

19. The Applicant entity for WRDG T4 is WRDG T4 Phase Two, LLP.  The General 

Partner of the Applicant LLP is listed as THA T4 Phase Two, LLC.  The sole member (and one of 

four managers) of THA T4 Phase Two, LLC, is the Tampa Housing Authority Development 

Corporation (“THADC”). 

20. The Principal Disclosure Form included in the WRDG T4 application, which is 

attached to this Petition as Exhibit D, purported to list the officers and directors of the THADC. 

21. According to the website of the State of Florida Department of State’s Division of 

Corporations (sunbiz.org), the Directors of THADC include Parker A. Homans.  According to the 

meeting minutes of the July 15, 2020 THADC Board of Directors meeting (the most recent 

THADC minutes available for review on the THA website), Mr. Homans and Lorena Hardwick 

are identified as Directors that were in attendance at the July 15, 2020 meeting.  Mr. Homans and 

Ms. Hardwick are also shown on letterhead of the Tampa Housing Authority as being 

Commissioners of the Tampa Housing Authority on a letter dated October 16, 2020 that was 

included in the WRDG application as Attachment 7.  It appears that the Tampa Housing Authority 

Commissioners are also Directors of THADC, and both Mr. Homans and Ms. Hardwick were still 

THA Commissioners as of its October 21, 2020 meeting, held the day after these applications were 

submitted to Florida Housing.  However, neither Mr. Homans nor Ms. Hardwick appear on 
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WRDG’s Principal Disclosure Form included in the Application that was submitted to Florida 

Housing on October 20, 2020. 

22. The omission of an individual from the Principal Disclosure Form is not a minor 

irregularity, and cannot be waived.  WRDG T4 should be deemed ineligible for failure to fully and 

accurately disclose all Principals; or, alternatively, WRDG T4 should lose the 5 points awarded to 

it for 14-day advance submittal of an accurate Principal Disclosure Form.  

Development Location Point 

23. Upon information and belief, after reasonable investigation, WRDG T4’s identified 

Development Location Point (“DLP”) is off the site for this Development.  If the DLP is off of the 

site, then the Application must be deemed ineligible.   

Madison Landing, 2021-012C 

24. Madison Landing II should have been deemed to have a funding shortfall for its 

construction financing.  As a result, it should have been deemed ineligible. 

25. At Attachment 15 to its Application, Madison Landing II included a Preliminary 

Loan Commitment Agreement from Wells Fargo bank as its construction and permanent financing 

proposal.  A copy of the letter is attached as Exhibit E.  The loan terms set out in the letter included 

a 1.0% commitment fee for the construction loan.  Based on a stated construction loan amount of 

$16,421,828, this would equate to a commitment fee of $164,218 for the construction loan. 

26. Madison Landing II’s development cost pro forma only budgeted $134,593 for a 

construction loan commitment fee.  A copy of the Pro Forma from the Madison Landing 

application is attached as Exhibit F.  The pro forma contained no construction period funding 

surplus.  So, if the origination fee was corrected to $164,218, this would produce a construction 

funding shortfall of almost $30,000. 
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27. Madison Landing II already identified as a funding source $2,834,687 in deferred 

developer fees, which is all but $1 of the Total Developer Fee projected in the pro forma.  With 

this near complete deferral of the Developer Fee, the pro forma as presented showed no surplus or 

deficit.  But this near total deferral of developer fee means there are no excess sources of funding 

to absorb the increased development cost associated with a corrected construction loan 

commitment fee.  

28. As a result, with the correction of the development costs to include an accurate 

commitment fee, Madison Landing II has a construction period funding shortfall, and should be 

deemed ineligible.  

Madison Park, 2021-004C 

29. Madison Park should be deemed to fail to establish site control.  Specifically, the 

Agreement for Purchase and Sale of property for the Development Site may expire before May 

31, 2021.  A copy of the Agreement, showing Housing Trust Group (“HTG”) as Buyer, is attached 

to this Petition as Exhibit G.  (The Application also contained an Assignment between HTG and 

the Applicant entity, and Petitioner does not contest the validity of the Assignment.) 

30. Under paragraph 32 of the Agreement, entitled “Seller Option,” the Seller is entitled 

to continue to market the property to any other buyers.  If the Seller receives a “New Offer” 

(meaning an offer from another buyer), and provides written notice of such offer to HTG, HTG 

then has seven (7) days to elect one of three options.  Those options are: 

i. match the New Offer; 

ii. terminate the Agreement; or 

iii. choose not to match the New Offer, but then close on the current Agreement 

within 45 days. 
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Paragraph 32 of the Agreement ends the Seller’s right to accept any New Offer on or after April 

1, 2021. 

31. The contract allows the Seller to continue to entertain New Offers for several 

months after the FHFC Application Deadline.  A New Offer may be of such amount that Madison 

Park matching the New Offer would render the development of affordable housing on this site 

financially infeasible.  The New Offer might also trigger an earlier closing date, just as the refusal 

of a New Offer does, which would then not meet the May 31 date required by the RFA. 

32. If a New Offer is received that HTG declines to match, HTG will be required to 

close on the purchase of the site under this Agreement no later than 52 days after being informed 

of the new offer, which must occur on or before March 31.  As a result, the latest date that HTG 

would be able to close if it declines to match a New Offer is May 22.  If a New Offer is presented 

to HTG on a date before March 31, that moves HTG’s required closing date under the Agreement 

even earlier than May 22. 

33. RFA 2020-202, at Section Four, part 7.a.(1)(a), requires that an “eligible contract” 

have a term that does not expire before May 31, 2021.  Although the HTG Agreement, at paragraph 

6(a), purports to establish a Closing Date of June 1, 2021, paragraph 32 counteracts that date.  If 

presented by the Buyer with a “New Offer,” HTG will be required to close on the current 

Agreement before May 31 (i.e., no later than May 22) if it does not match the New Offer. 

34. Madison Park’s land purchase agreement does not have “a term that does not expire 

before May 31, 2020;” i.e., the agreement in its entirety does not guarantee its right to close on the 

sale through May 31, 2021.  It thus does not satisfy the RFA’s requirement, and the Application 

should be deemed ineligible. 
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Disputed Issues  

35. Petitioner has initially identified the following disputed issues of fact which it 

reserves the right to supplement as additional facts become known to it.   

a. Whether WRDG accurately disclosed all Principals of its Applicant and 

Developer entities on its Principal Disclosure Form.  Petitioner contends 

that it did not, and that accepting WRDG’s Principal Disclosure Form 

would be contrary to the RFA and to FHFC’s rules in a manner that is 

arbitrary, capricious, and clearly erroneous. 

b. Whether WRDG’s application should be deemed ineligible for failure to 

fully and accurately disclose all Principals of its Applicant and Developer 

entities.  Petitioner contends that it should, and the failure to deem the 

WRDG application ineligible would be contrary to the RFA and to FHFC’s 

rules in a manner that is arbitrary, capricious, and clearly erroneous. 

c. Whether WRDG’s identified Development Location Point is on the WRDG 

site identified in the Application.  Petitioner contends that it is not; and that 

the WRDG application is therefore ineligible; and that the failure to reject 

the application would be contrary to the RFA and to FHFC’s rules in a 

manner that is arbitrary, capricious, and clearly erroneous.  

d. Whether Madison Landing failed to include sufficient funds for its 

construction loan commitment fee in its development cost pro forma, based 

on the loan commitment letter included with its application.  Petitioner 

contends that it did fail to include sufficient funds. 

e. Whether Madison Landing’s construction period “sources and uses” 
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analysis in its application included reliance on all but $1.00 of its Developer 

Fee as a source of funding.  Petitioner contends that it did, 

f. Whether correcting Madison Landing’s construction loan commitment fee 

to match the commitment fee in its own loan commitment letter would result 

in a construction period funding shortfall of approximately $30,000, which 

is more than can be covered by undeferred Developer Fee.  Petitioner 

contends that it would. 

g. Whether Florida Housing’s acceptance of the Madison Landing application 

as eligible when it would contain a construction financing shortfall (if 

corrected to be an internally consistent application) would be contrary to the 

RFA and to FHFC’s rules in a manner that is arbitrary, capricious, clearly 

erroneous, and contrary to competition.  Petitioner contends that it would. 

h. Whether Madison Park’s Agreement for Purchase and Sale of its 

Development Site contains provisions that may require Madison Park to 

close prior to May 31, 2021, is contrary to the RFA’s requirement that an 

eligible contract cannot expire prior to May 31, 2021.  Petitioner contends 

that it does, and that the Agreement is thus not an eligible contract, resulting 

in the Madison Park application being ineligible for consideration for 

funding.  Accepting the Agreement and the Madison Park application would 

thus be contrary to the RFA in a manner that is arbitrary, capricious, and 

clearly erroneous. 

Concise Statement of Ultimate Facts, Relief Sought, and Entitlement to Relief 
 

36. As its concise statement of ultimate fact, Petitioner asserts that the applications 
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submitted by WRDG, Madison Landing II, and Madison Park should be deemed ineligible, or 

should have their scores reduced, for the reasons set forth in this Petition; and that Andrew Landing 

should be selected for funding as the highest ranked eligible application after the first seven 

applications were selected. 

37. Petitioner seeks entry of recommended and final orders selecting Petitioner’s 

application for funding.  Petitioner is entitled to this relief by the terms and conditions of the 

FHFC’s RFA; by FHFC Rule Chapters 67-48 and 67-60, Fla. Admin. Code; and by Chapters 120 

and 420, Florida Statutes, including but not limited to Sections 120.569 and 120.57, Florida 

Statutes. 

Request for Settlement Meeting 

38. Pursuant to Section 120.57(3)(d), Fla. Stat., Petitioner requests an opportunity to 

meet with Florida Housing to resolve this matter by mutual agreement within seven business days 

after filing, or by such later date as is agreed upon by counsel for the Petitioner, for Florida 

Housing, and for other Petitioners challenging agency decisions made in this RFA.   

FILED AND SERVED this 21st day of December, 2020. 

 
      /s/ M. Christopher Bryant     
      M. CHRISTOPHER BRYANT 
      Florida Bar No. 434450 
      OERTEL, FERNANDEZ, BRYANT 

   & ATKINSON, P.A. 
      P.O. Box 1110 
      Tallahassee, Florida 32302-1110 
      Telephone: 850-521-0700 
      Telecopier: 850-521-0720 
      Email: cbryant@ohfc.com  
      Secondary: bpetty@ohfc.com  

     Attorney for Andrew Landing, Ltd. 
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CERTIFICATE OF SERVICE 
 

I HEREBY CERTIFY that the original of the foregoing Formal Written Protest and 

Petition for Administrative Proceedings has been filed by e-mail with the Corporation Clerk, 

Florida Housing Finance Corporation, 227 North Bronough Street, Suite 5000, Tallahassee, 

Florida 32301-1329 (CorporationClerk@floridahousing.org), and a copy via e-mail to the 

following this 21st day of December, 2020: 

Hugh R. Brown, General Counsel 
Florida Housing Finance Corporation 
227 North Bronough Street, Suite 5000 
Tallahassee, Florida 32301-1329 
Hugh.Brown@floridahousing.org 
 

 

       
/s/ M. Christopher Bryant     
ATTORNEY 

 
 



Exhibits to Andrew Landing Ltd. Petition 
 

A. Spreadsheet of Eligible and Ineligible Applications in RFA 2020-202, approved by FHFC 
Board of Directors and posted December 4, 2020 
 

B. Spreadsheet of Applications Selected for Funding in RFA 2020-202, approved by FHFC 
Board of Directors and posted December 4, 2020 
 

C. Andrew Landing Notice of Protest, filed December 9, 2020 
 

D. Principal Disclosure Form from Application No. 2021-025C, WRDG T4 
 

E. Attachment 15 (Preliminary Loan Commitment Agreement) from Wells Fargo to Madison 
Landing II, Application No. 2021-012C 
 

F. Madison Landing II Development Cost Pro Forma, from Application No. 2021-012C 
 

G. Madison Park Site Control Documentation, from Application No. 2021-004C 
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Appꢀ
Number

Nameꢀofꢀ
Development

County

Nameꢀofꢀ
Authorizedꢀ
Principalꢀ

Representative

Developers Demo
Totalꢀ
Units

ꢀHCꢀFundingꢀ
Amountꢀ

Eligibleꢀ
Forꢀ

Funding?

Developmentꢀisꢀinꢀ
HIllsboroughꢀCountyꢀ
orꢀOrangeꢀCountyꢀandꢀ
servesꢀtheꢀFamilyꢀ
Demographicꢀ

Commitment,ꢀandꢀ
qualifiesꢀforꢀtheꢀ

GeographicꢀAreaꢀofꢀ
Opportunityꢀ

Funding/SADDAꢀGoal

Qualifiesꢀforꢀ
theꢀLocalꢀ

Governmentꢀ
Areaꢀofꢀ

Opportunity

Totalꢀ
Points

PerꢀUnitꢀ
Constructionꢀ

Fundingꢀ
Preferenceꢀ

Developmentꢀ
Categoryꢀ
Fundingꢀ

Preference

Leveragingꢀ
Classification

Proximityꢀ
Fundingꢀ
Preferenc

e

Groceryꢀ
Storeꢀ

Fundingꢀ
Preference

Transitꢀ
Serviceꢀ
Fundingꢀ

Preference

Communityꢀ
Serviceꢀ

Preference

FloridaꢀJobꢀ
Creationꢀ

Preference

Lotteryꢀ
Number

EligibleꢀApplications

2021‐001C
TallmanꢀPinesꢀ
‐ꢀPhaseꢀI

Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀTallmanꢀVillasꢀ
Developer,ꢀLLC;ꢀ
BuildingꢀBetterꢀ
Communities,ꢀInc.

F 80 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,145,200ꢀ Y N Y 25 Y Y A Y Y Y Y Y 28

2021‐002C
Universityꢀ
Stationꢀ‐ꢀ
PhaseꢀII

Broward
MatthewꢀA.ꢀ
Rieger

UniversityꢀStationꢀIIꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

108 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,881,940ꢀ Y N N 25 Y Y A Y Y Y Y Y 23

2021‐003C Parkview Duval MatthewꢀAꢀRieger
HTGꢀParkviewꢀ
Developer,ꢀLLC

F 110 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,855,000ꢀ Y N N 20 Y Y B Y Y N Y Y 3

2021‐004C MadisonꢀPark Broward MatthewꢀAꢀRieger
HTGꢀMadisonꢀParkꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

103 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,881,960ꢀ Y N N 25 Y Y A Y Y Y Y Y 7

2021‐005C
Universityꢀ
Stationꢀ‐ꢀ
PhaseꢀI

Broward
MatthewꢀA.ꢀ
Rieger

UniversityꢀStationꢀIꢀ
Developer,ꢀLLC

F 108 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,881,880ꢀ Y N Y 25 Y Y A Y Y Y Y Y 12

2021‐006C CityꢀPlace Broward FranciscoꢀAꢀRojo
LandmarkꢀDevelopmentꢀ
Corp.

F 110 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,796,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 11

2021‐007C OceanꢀCrest Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀOceanꢀCrestꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

80 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,266,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 26

2021‐008C
Residencesꢀatꢀ
MarinaꢀMile

Broward RobertꢀG.ꢀHoskins
NuRockꢀDevelopmentꢀ
Partners,ꢀInc.

F 100 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,482,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 33

2021‐009C
Paramountꢀ
Park

Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀParamountꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

103 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,881,980ꢀ Y N N 25 Y Y A Y Y Y Y Y 10

2021‐010C
BlueꢀDolphinꢀ
Tower

Pinellas ShawnꢀWilson BlueꢀSkyꢀDeveloper,ꢀLLC F 81 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 15

2021‐012C
Madisonꢀ
LandingꢀII

Orange PatrickꢀE.ꢀLaw
ARCꢀ2020,ꢀLLC;ꢀNewꢀ
SouthꢀResidential,ꢀLLC

E,ꢀNon‐
ALF

86 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,950,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 5

2021‐013C
TheꢀEnclaveꢀ
atꢀLakeꢀ
Shadow

Orange
ChristopherꢀL.ꢀ
Shear

MHPꢀFLꢀIIꢀDeveloper,ꢀ
LLC;ꢀMagellanꢀHousingꢀ
LLC

F 96 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,828,000ꢀ Y Y N 25 Y Y A Y Y Y Y Y 1

2021‐014C HeritageꢀOaks Pinellas BrianꢀEvjen

NorstarꢀDevelopmentꢀ
USA,ꢀLP;ꢀPCHAꢀ
Development,ꢀLLC;ꢀ
NewstarꢀDevelopment,ꢀ
LLC

E,ꢀNon‐
ALF

80 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y Y N Y 25

2021‐015C
BlancheꢀElyꢀ
Villas

Broward RalphꢀAdderly
Ambar3,ꢀLLC;ꢀHAPBꢀ
SupportingꢀHousingꢀ
Opportunities,ꢀInc.

E,ꢀNon‐
ALF

102 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,608,000ꢀ Y N Y 25 Y Y B Y Y Y N Y 19

2021‐016C
Mountꢀ
Hermonꢀ
Apartments

Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀMountꢀHermonꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

103 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,881,900ꢀ Y N Y 25 Y Y A Y Y Y Y Y 8
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Appꢀ
Number

Nameꢀofꢀ
Development

County

Nameꢀofꢀ
Authorizedꢀ
Principalꢀ

Representative

Developers Demo
Totalꢀ
Units

ꢀHCꢀFundingꢀ
Amountꢀ

Eligibleꢀ
Forꢀ

Funding?

Developmentꢀisꢀinꢀ
HIllsboroughꢀCountyꢀ
orꢀOrangeꢀCountyꢀandꢀ
servesꢀtheꢀFamilyꢀ
Demographicꢀ

Commitment,ꢀandꢀ
qualifiesꢀforꢀtheꢀ

GeographicꢀAreaꢀofꢀ
Opportunityꢀ

Funding/SADDAꢀGoal

Qualifiesꢀforꢀ
theꢀLocalꢀ

Governmentꢀ
Areaꢀofꢀ

Opportunity

Totalꢀ
Points

PerꢀUnitꢀ
Constructionꢀ

Fundingꢀ
Preferenceꢀ

Developmentꢀ
Categoryꢀ
Fundingꢀ

Preference

Leveragingꢀ
Classification

Proximityꢀ
Fundingꢀ
Preferenc

e

Groceryꢀ
Storeꢀ

Fundingꢀ
Preference

Transitꢀ
Serviceꢀ
Fundingꢀ

Preference

Communityꢀ
Serviceꢀ

Preference

FloridaꢀJobꢀ
Creationꢀ

Preference

Lotteryꢀ
Number

2021‐017C Pinnacleꢀ441 Broward DavidꢀO.ꢀDeutch
PinnacleꢀCommunities,ꢀ
LLC

F 110 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,882,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 4

2021‐018C
TallmanꢀPinesꢀ
‐ꢀPhaseꢀII

Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀTallmanꢀHRꢀ
Developer,ꢀLLC;ꢀ
BuildingꢀBetterꢀ
Communities,ꢀInc.

E,ꢀNon‐
ALF

75 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,256,500ꢀ Y N N 25 Y Y A Y Y Y Y Y 22

2021‐019C
IslandꢀCoveꢀ
Apartments

PalmꢀBeach DarrenꢀJꢀSmith
SHAGꢀIslandꢀCove,ꢀLLC;ꢀ
DelrayꢀHousingꢀGroup,ꢀ
Inc.

F 54 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,140,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 24

2021‐020C
Berkeleyꢀ
Landing

PalmꢀBeach JonathanꢀL.ꢀWolf

BerkeleyꢀLandingꢀ
Developer,ꢀLLC;ꢀ
PinnacleꢀCommunities,ꢀ
LLC

F 112 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,375,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 6

2021‐021C KelseyꢀCove Hillsborough JamesꢀR.ꢀHoover TVCꢀDevelopment,ꢀInc. F 108 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,000,000ꢀ Y Y N 25 Y Y A Y Y Y Y Y 14

2021‐022C
Parkviewꢀ
Commons

Duval J.ꢀDavidꢀPage

Southportꢀ
Development,ꢀInc.,ꢀaꢀ
WAꢀCorporationꢀdoingꢀ
businessꢀinꢀFLꢀasꢀ
Southportꢀ
DevelopmentꢀServices,ꢀ
Inc.

F 122 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 32

2021‐023C
PinnacleꢀatꢀLaꢀ
Cabaña

Broward DavidꢀO.ꢀDeutch
PinnacleꢀCommunities,ꢀ
LLC

E,ꢀNon‐
ALF

114 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,882,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 17

2021‐024C IslandꢀView PalmꢀBeach
MatthewꢀA.ꢀ
Rieger

HTGꢀIslandꢀViewꢀ
Developer,ꢀLLC

F 104 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,020,000ꢀ Y N N 25 Y Y B Y Y Y Y Y 34

2021‐025C
WRDGꢀT4ꢀ
PhaseꢀTwo

Hillsborough LeroyꢀMoore
WRDGꢀT4ꢀPhaseꢀTwoꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

120 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,375,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 2

2021‐026C
Cypressꢀ
Preserve

Broward
MatthewꢀA.ꢀ
Rieger

HTGꢀPreserveꢀ
Developer,ꢀLLC

E,ꢀNon‐
ALF

80 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,923,550ꢀ Y N N 25 Y Y B Y Y Y Y Y 27

2021‐027C
Burlingtonꢀ
PostꢀII

Pinellas OscarꢀAꢀSol
BurlingtonꢀPostꢀ2ꢀDev,ꢀ
LLC

E,ꢀNon‐
ALF

68 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,672,100ꢀ Y N Y 25 Y Y A Y Y Y Y Y 21

2021‐028C MarinaꢀGrand Broward OscarꢀAꢀSol
GrandꢀMileꢀGMꢀDev,ꢀ
LLC;ꢀSFCLTꢀGrandeꢀMileꢀ
Developer,ꢀLLC

F 94 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,690,000ꢀ Y N N 25 Y Y B Y Y Y Y Y 30

2021‐029C
Heritageꢀ
Place

Hillsborough
MatthewꢀA.ꢀ
Rieger

HTGꢀHeritageꢀ
Developer,ꢀLLC

F 88 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,224,880ꢀ Y Y N 20 Y Y B Y Y Y Y Y 35

2021‐030C CalusaꢀPointe PalmꢀBeach JꢀDavidꢀPage

Southportꢀ
Development,ꢀInc.,ꢀaꢀ
WAꢀCorporationꢀdoingꢀ
businessꢀinꢀFLꢀasꢀ
Southportꢀ
DevelopmentꢀServices,ꢀ
Inc.

E,ꢀNon‐
ALF

140 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,375,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 13
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Appꢀ
Number

Nameꢀofꢀ
Development

County

Nameꢀofꢀ
Authorizedꢀ
Principalꢀ

Representative

Developers Demo
Totalꢀ
Units

ꢀHCꢀFundingꢀ
Amountꢀ

Eligibleꢀ
Forꢀ

Funding?

Developmentꢀisꢀinꢀ
HIllsboroughꢀCountyꢀ
orꢀOrangeꢀCountyꢀandꢀ
servesꢀtheꢀFamilyꢀ
Demographicꢀ

Commitment,ꢀandꢀ
qualifiesꢀforꢀtheꢀ

GeographicꢀAreaꢀofꢀ
Opportunityꢀ

Funding/SADDAꢀGoal

Qualifiesꢀforꢀ
theꢀLocalꢀ

Governmentꢀ
Areaꢀofꢀ

Opportunity

Totalꢀ
Points

PerꢀUnitꢀ
Constructionꢀ

Fundingꢀ
Preferenceꢀ

Developmentꢀ
Categoryꢀ
Fundingꢀ

Preference

Leveragingꢀ
Classification

Proximityꢀ
Fundingꢀ
Preferenc

e

Groceryꢀ
Storeꢀ

Fundingꢀ
Preference

Transitꢀ
Serviceꢀ
Fundingꢀ

Preference

Communityꢀ
Serviceꢀ

Preference

FloridaꢀJobꢀ
Creationꢀ

Preference

Lotteryꢀ
Number

2021‐031C
Sunshineꢀ
Loftsꢀonꢀ78th

Pinellas BrianꢀEvjen

NorstarꢀDevelopmentꢀ
USA,ꢀLP;ꢀPCHAꢀ
Development,ꢀLLC;ꢀ
NewstarꢀDevelopment,ꢀ
LLC

E,ꢀNon‐
ALF

78 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y N Y Y 29

2021‐032C Avalon Pinellas MaraꢀS.ꢀMades
CornerstoneꢀGroupꢀ
Partners,ꢀLLC

F 96 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 20

2021‐033C
Douglasꢀ
GardensꢀVI

Broward
ChristopherꢀLꢀ
Shear

MHPꢀDouglasꢀ
DeveloperꢀII,ꢀLLC;ꢀ
DouglasꢀGardensꢀVIꢀ
Developer,ꢀLLC;ꢀ
MagellanꢀHousingꢀLLC

E,ꢀNon‐
ALF

130 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ2,882,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 16

2021‐034C
Andrewꢀ
Landing

Duval JamesꢀR.ꢀHoover TVCꢀDevelopment,ꢀInc.
E,ꢀNon‐
ALF

96 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,800,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 9

2021‐
035C*

Springfieldꢀ
Plaza

Duval CliftonꢀPhillips
Roundstoneꢀ
Development,ꢀLLC

F 96 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ1,868,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 31

IneligibleꢀApplications

2021‐
011C*

ColemanꢀParkꢀ
Renaissance

PalmꢀBeach TerriꢀMurray

NRIꢀDevelopmentꢀ
Corp.;ꢀNeighborhoodꢀ
Renaissance,ꢀInc.;ꢀStoneꢀ
SoupꢀDevelopment,ꢀInc.

F 42 ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ921,567ꢀ N N N 15 Y Y Y Y Y Y Y 18

*TheꢀCorporationꢀFundingꢀPerꢀSet‐AsideꢀAmountsꢀwereꢀcalculatedꢀduringꢀscoring.

OnꢀDecemberꢀ4,ꢀ2020,ꢀtheꢀBoardꢀofꢀDirectorsꢀofꢀFloridaꢀHousingꢀFinanceꢀCorporationꢀapprovedꢀtheꢀReviewꢀCommittee’sꢀmotionꢀtoꢀadoptꢀtheꢀscoringꢀresultsꢀabove.

AnyꢀunsuccessfulꢀApplicantꢀmayꢀfileꢀaꢀnoticeꢀofꢀprotestꢀandꢀaꢀformalꢀwrittenꢀprotestꢀinꢀaccordanceꢀwithꢀSectionꢀ120.57(3),ꢀFla.ꢀStat.,ꢀRuleꢀChapterꢀ28‐110,ꢀF.A.C.,ꢀandꢀRuleꢀ67‐60.009,ꢀF.A.C.ꢀꢀFailureꢀtoꢀfileꢀaꢀprotestꢀwithinꢀtheꢀtimeꢀprescribedꢀinꢀSectionꢀ120.57(3),ꢀFla.ꢀStat.,ꢀshallꢀconstituteꢀa
waiverꢀofꢀproceedingsꢀunderꢀChapterꢀ120,ꢀFla.ꢀStat.
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Appꢀ
Number

Nameꢀofꢀ
Development

County

Nameꢀofꢀ
Authorizedꢀ
Principalꢀ

Representative

Developers Demo
Totalꢀ
Units

ꢀHCꢀFundingꢀ
Amountꢀ

Eligibleꢀ
Forꢀ

Funding
?

DevelopmentꢀisꢀinꢀHIllsboroughꢀ
CountyꢀorꢀOrangeꢀCountyꢀandꢀ
servesꢀtheꢀFamilyꢀDemographicꢀ
Commitment,ꢀandꢀqualifiesꢀforꢀ

theꢀGeographicꢀAreaꢀofꢀ
OpportunityꢀFunding/SADDAꢀ

Goal

Qualifiesꢀforꢀ
theꢀLocalꢀ

Governmentꢀ
Areaꢀofꢀ

Opportunity

Totalꢀ
Points

PerꢀUnitꢀ
Constructionꢀ

Fundingꢀ
Preferenceꢀ

Developme
ntꢀ

Categoryꢀ
Fundingꢀ

Preference

Leveragingꢀ
Classification

Proximityꢀ
Fundingꢀ

Preference

Groceryꢀ
Storeꢀ

Fundingꢀ
Preference

Transitꢀ
Serviceꢀ
Fundingꢀ

Preference

Commu
nityꢀ

Serviceꢀ
Prefere
nce

FloridaꢀJobꢀ
Creationꢀ
Preference

Lotteryꢀ
Number

LocalꢀGovernmentꢀAreasꢀofꢀOpportunityꢀFundingꢀGoalꢀinꢀBrowardꢀCounty
2021‐
016C

MountꢀHermonꢀ
Apartments

Broward MatthewꢀA.ꢀRieger
HTGꢀMountꢀ
Hermonꢀ

E,ꢀNon‐
ALF

103 ꢀꢀꢀ2,881,900ꢀ Y N Y 25 Y Y A Y Y Y Y Y 8

LocalꢀGovernmentꢀAreasꢀofꢀOpportunityꢀFundingꢀGoalꢀinꢀDuvalꢀCounty
2021‐
022C

Parkviewꢀ
Commons

Duval J.ꢀDavidꢀPage
Southportꢀ
Development,ꢀ

F 122 ꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 32

LocalꢀGovernmentꢀAreasꢀofꢀOpportunityꢀFundingꢀGoalꢀinꢀPalmꢀBeachꢀCounty
2021‐
020C

BerkeleyꢀLanding PalmꢀBeach JonathanꢀL.ꢀWolf
Berkeleyꢀ
Landingꢀ

F 112 ꢀꢀꢀ2,375,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 6

LocalꢀGovernmentꢀAreasꢀofꢀOpportunityꢀFundingꢀGoalꢀinꢀPinellasꢀCounty
2021‐
010C

BlueꢀDolphinꢀ
Tower

Pinellas ShawnꢀWilson
BlueꢀSkyꢀ
Developer,ꢀLLC

F 81 ꢀꢀꢀ1,868,000ꢀ Y N Y 25 Y Y A Y Y Y Y Y 15

FamilyꢀApplicationꢀlocatedꢀinꢀHillsboroughꢀCountyꢀthatꢀmeetsꢀtheꢀGeographicꢀAreasꢀofꢀOpportunityꢀ/ꢀSADDAꢀfundingꢀgoal
2021‐
021C

KelseyꢀCove Hillsborough JamesꢀR.ꢀHoover
TVCꢀ
Development,ꢀ

F 108 ꢀꢀꢀ2,000,000ꢀ Y Y N 25 Y Y A Y Y Y Y Y 14

FamilyꢀApplicationꢀlocatedꢀinꢀOrangeꢀCountyꢀthatꢀmeetsꢀtheꢀGeographicꢀAreasꢀofꢀOpportunityꢀ/ꢀSADDAꢀfundingꢀgoal
2021‐
013C

TheꢀEnclaveꢀatꢀ
LakeꢀShadow

Orange
ChristopherꢀL.ꢀ
Shear

MHPꢀFLꢀIIꢀ
Developer,ꢀLLC;ꢀ

F 96 ꢀꢀꢀ1,828,000ꢀ Y Y N 25 Y Y A Y Y Y Y Y 1

OneꢀAdditionalꢀApplicationꢀinꢀBrowardꢀCounty

2021‐
017C

Pinnacleꢀ441 Broward DavidꢀO.ꢀDeutch
Pinnacleꢀ
Communities,ꢀ
LLC

F 110 ꢀꢀꢀ2,882,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 4

OneꢀAdditionalꢀApplication

2021‐
025C

WRDGꢀT4ꢀPhaseꢀ
Two

Hillsborough LeroyꢀMoore
WRDGꢀT4ꢀPhaseꢀ
TwoꢀDeveloper,ꢀ
LLC

E,ꢀNon‐
ALF

120 ꢀꢀꢀ2,375,000ꢀ Y N N 25 Y Y A Y Y Y Y Y 2

OnꢀDecemberꢀ4,ꢀ2020,ꢀtheꢀBoardꢀofꢀDirectorsꢀofꢀFloridaꢀHousingꢀFinanceꢀCorporationꢀapprovedꢀtheꢀReviewꢀCommittee’sꢀmotionꢀandꢀstaffꢀrecommendationꢀtoꢀselectꢀtheꢀaboveꢀApplicationsꢀforꢀfundingꢀandꢀinviteꢀtheꢀApplicantsꢀtoꢀenterꢀcreditꢀunderwriting.

TotalꢀHCꢀRemaining 591,620.00ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ

AnyꢀunsuccessfulꢀApplicantꢀmayꢀfileꢀaꢀnoticeꢀofꢀprotestꢀandꢀaꢀformalꢀwrittenꢀprotestꢀinꢀaccordanceꢀwithꢀSectionꢀ120.57(3),ꢀFla.ꢀStat.,ꢀRuleꢀChapterꢀ28‐110,ꢀF.A.C.,ꢀandꢀRuleꢀ67‐60.009,ꢀF.A.C.ꢀFailureꢀtoꢀfileꢀaꢀprotestꢀwithinꢀtheꢀtimeꢀprescribedꢀinꢀSectionꢀ120.57(3),ꢀFla.ꢀStat.,ꢀshallꢀconstituteꢀaꢀ
waiverꢀofꢀproceedingsꢀunderꢀChapterꢀ120,ꢀFla.ꢀStat.

TotalꢀHCꢀAvailableꢀforꢀRFA 18,669,520.00ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ
TotalꢀHCꢀAllocated 18,077,900.00ꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀꢀ
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Principal Disclosures for the Applicant

Select the organizational structure for the Applicant entity:

The Applicant is a:

Provide the name of the Applicant Limited Partnership:

First Principal Disclosure Level:

First Level
Entity #

Select Type of Principal of 
Applicant Enter Name of First Level Principal

1. General Partner THA T4 Phase Two, LLC Limited Liability Company

2. Non-Investor LP RUDG West River T4 Phase Two, LLC Limited Liability Company

3. Investor LP Housing Authority of the City of Tampa, Florida Public Housing Authority

Second Principal Disclosure Level:

Second Level
Entity # Enter Name of Second Level Principal

Select organizational structure 
of Second Level Principal 
identified

1. (THA T4 Phase Two, LLC) 1.A. Sole Member Tampa Housing Authority Development Corp. Non-Profit Corporation

1. (THA T4 Phase Two, LLC) 1.B. Manager Tampa Housing Authority Development Corp. Non-Profit Corporation

2. (RUDG West River T4 Phase Two, LLC) 2.A. Manager JMP Investor, LLC Limited Liability Company

2. (RUDG West River T4 Phase Two, LLC) 2.B. Member JMP Investor, LLC Limited Liability Company

2. (RUDG West River T4 Phase Two, LLC) 2.C. Member Milo Family Real Estate Investments, LLC Limited Liability Company

Third Principal Disclosure Level:

Third Level
Entity #

Enter Name of Third Level Principal
who must be either a Natural Person or a Trust

The organizational structure of 
Third Level Principal identified 
Must be either a Natural Person 
or a Trust

1.A. (Tampa Housing Authority Development Corp. )1.A.(1) Executive Director Ryans, Jerome D. Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(2) Officer/Director Moore, Leroy Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(3) Officer/Director Begazo McCourty, Susi Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(4) Officer/Director Johnson Velez, Susan Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(5) Officer/Director Cloar, James A. Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(6) Officer/Director Johnson Griffin, Billi Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(7) Officer/Director Dachepalli, Ben Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(8) Officer/Director Simmons, Bemetra L. Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(1) Executive Director Ryans, Jerome D. Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(2) Officer/Director Moore, Leroy Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(3) Officer/Director Begazo McCourty, Susi Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(4) Officer/Director Johnson Velez, Susan Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(5) Officer/Director Cloar, James A. Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(6) Officer/Director Johnson Griffin, Billi Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(7) Officer/Director Dachepalli, Ben Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(8) Officer/Director Simmons, Bemetra L. Natural Person

2.A. (JMP Investor, LLC) 2.A.(1) Sole Member Jorge M. Perez Declaration of Trust Dated 04/19/00 Trust

2.A. (JMP Investor, LLC) 2.A.(2) Manager Jorge M. Perez Declaration of Trust Dated 04/19/00 Trust

2.B. (JMP Investor, LLC) 2.B.(1) Sole Member Jorge M. Perez Declaration of Trust Dated 04/19/00 Trust

2.B. (JMP Investor, LLC) 2.B.(2) Manager Jorge M. Perez Declaration of Trust Dated 04/19/00 Trust

2.C. (Milo Family Real Estate Investments, LLC)2.C.(1) Manager Milo, Alberto, Jr. Natural Person

2.C. (Milo Family Real Estate Investments, LLC)2.C.(2) Member Milo, Alberto, Jr. Natural Person

Select the corresponding 
Second Level Principal Entity # 
from above for which the Third 
Level Principal is being 
identified

Select the type of Principal 
being associated with the 

corresponding Second Level 
Principal Entity 

APPROVED for HOUSING CREDITS
FHFC Advance Review

Received 10.5.20; Approved 10.5.20

Select the type of Principal 
being associated with the 
corresponding First Level 

Principal Entity 

Select organizational structure 
of First Level Principal identified

WRDG T4 Phase Two, LP

Limited Partnership

WRDG T4 Phase Two, LP

WRDG T4 Phase Two, LP

Click here for Assistance with Completing the Entries for the  Second Level Principal Disclosure for the Applicant

Click here for Assistance with Completing the Entries for the First Level Principal Disclosure for the Applicant

Click here for Assistance with Completing the Entries for the Third Level Principal Disclosure for the Applicant

Select the corresponding First 
Level Principal Entity # from 
above for which the Second 
Level Principal is being 
identified
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Principal Disclosures for the Applicant APPROVED for HOUSING CREDITS
FHFC Advance Review

Received 10.5.20; Approved 10.5.20

2.C. (Milo Family Real Estate Investments, LLC)2.C.(3) Manager Milo, Maria C. Natural Person

2.C. (Milo Family Real Estate Investments, LLC)2.C.(4) Member Milo, Maria C. Natural Person

1.A. (Tampa Housing Authority Development Corp. )1.A.(9) Officer/Director Ryans, Jerome D. Natural Person

1.B. (Tampa Housing Authority Development Corp. )1.B.(9) Officer/Director Ryans, Jerome D. Natural Person

Fourth Principal Disclosure Level:

Enter Name of Fourth Level Principal
who must be a Natural Person

The organizational structure of 
Fourth Level Principal identified 
Must Be a Natural Person

Trustee Perez, Jorge M. Natural Person

Beneficiary Perez, Jorge M. Natural Person

Trustee Perez, Jorge M. Natural Person

Beneficiary Perez, Jorge M. Natural Person

Trustee Perez, Jorge M. Natural Person

Beneficiary Perez, Jorge M. Natural Person

Trustee Perez, Jorge M. Natural Person

Beneficiary Perez, Jorge M. Natural Person

2.B.(2) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.B.(2) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.A.(1) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.A.(2) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.A.(2) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.B.(1) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

2.B.(1) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

WRDG T4 Phase Two, LP

Click here for Assistance with Completing the Entries for the Fourth Level Principal Disclosure for the Applicant

Select the corresponding Third Level Principal 
Entity # from above for which the Fourth Level 
Principal is being identified

Select the type of Principal 
being associated with the 
corresponding Third Level 

Principal Entity 

2.A.(1) (Jorge M. Perez Declaration of Trust Dated 04/19/00)

Page 2 of 3 Principals of the Applicant and Developer(s) Disclosure Form (Form Rev. 05-2019)

Date Submitted: 2020-10-20 12:32:53.147  |  Form Key: 7153

Exhibit D 
Page 2 of 3



Principal Disclosures for the Developer

How many Developers are part of this Application structure?

1
Select the organizational structure for the Developer entity:

The Developer is a:

Provide the name of the Developer Limited Liability Company:

First Principal Disclosure Level:

First Level
Entity #

Select Type of Principal of 
Developer Enter Name of First Level Principal

1. Manager RUDG, LLC Limited Liability Company

2. Member RUDG, LLC Limited Liability Company

3. Member Milo, Alberto,  Jr. Natural Person

4. Member Housing Authority of the City of Tampa, Florida Public Housing Authority

Second Principal Disclosure Level:

Second Level
Entity # Enter Name of Second Level Principal

Select organizational structure 
of Second Level Principal 
identified

1. (RUDG, LLC) 1.A. Manager PRH Affordable Investments, LLC Limited Liability Company

1. (RUDG, LLC) 1.B. Member PRH Affordable Investments, LLC Limited Liability Company

1. (RUDG, LLC) 1.C. Member The Urban Development Group, LLC Limited Liability Company

2. (RUDG, LLC) 2.A. Manager PRH Affordable Investments, LLC Limited Liability Company

2. (RUDG, LLC) 2.B. Member PRH Affordable Investments, LLC Limited Liability Company

2. (RUDG, LLC) 2.C. Member The Urban Development Group, LLC Limited Liability Company

4. (Housing Authority of the City of Tampa, Florida )4.A. Executive Director Ryans, Jerome D. Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.B. Officer/Director Moore, Leroy Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.C. Officer/Director Begazo McCourty, Susi Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.D. Commissioner Johnson Velez, Susan Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.E. Commissioner Cloar, James A. Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.F. Commissioner Johnson, Griffin, Billi Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.G. Commissioner Dachepalli, Ben Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.H. Commissioner Simmons, Bemetra L. Natural Person

4. (Housing Authority of the City of Tampa, Florida )4.I. Officer/Director Ryans, Jerome D. Natural Person

APPROVED for HOUSING CREDITS
FHFC Advance Review

Received 10.5.20; Approved 10.5.20

Limited Liability Company

WRDG T4 Phase Two Developer, LLC

Select organizational structure 
of First Level Principal identified

WRDG T4 Phase Two Developer, LLC

Click here for Assistance with Completing the Entries for the First Level Principal Disclosure for a Developer

Select the corresponding First 
Level Principal Entity # from 
above for which the Second 
Level Principal is being 
identified

Select the type of Principal 
being associated with the 
corresponding First Level 

Principal Entity 

WRDG T4 Phase Two Developer, LLC

Click here for Assistance with Completing the Entries for the Second Level Principal Disclosure for a Developer
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:HOOVꢀ)DUJRꢀ&RPPXQLW\ꢀ/HQGLQJꢀDQGꢀ,QYHVWPHQW
ꢁꢂꢃꢀ(DVWꢀ/DVꢀ2ODVꢀ%OYGꢄꢅꢀꢆꢇWK )ORRU
)Wꢄ /DXGHUGDOHꢅꢀ)/ꢀꢁꢁꢁꢃꢆ

:(//6ꢀ)$5*2
35(/,0,1$5<ꢀ/2$1ꢀ&200,70(17ꢀ$*5((0(17

)25ꢀ&216758&7,21ꢀ$1'ꢀ3(50$1(17ꢀ),1$1&,1*

2FWREHUꢀꢁꢂꢃ ꢄꢅꢄꢅ

3DWULFNꢀ(ꢆꢀ/DZ
0DGLVRQꢀ/DQGLQJꢀ,,ꢃꢀ//&
FꢇRꢀ$PHULFDQꢀ5HVLGHQWLDOꢀ&RPPXQLWLHVꢀ//&
ꢈꢈꢉꢀ:ꢆꢀ1HZꢀ(QJODQGꢀ$YHꢆꢃꢀ6XLWHꢀꢄꢈꢅ
:LQWHUꢀ3DUNꢃꢀ)/ꢀꢊꢄꢋꢉꢂ

Re: Madison Landing II – 86 units
Orlando, Orange County, Florida

'HDUꢀ0Uꢆꢀ/DZꢌ

:HꢀDUHꢀSOHDVHGꢀWRꢀDGYLVHꢀ\RXꢀWKDWꢃꢀRQꢀRUꢀEHIRUHꢀWKHꢀGDWHꢀVHWꢀIRUWKꢀDERYHꢃꢀZHꢀKDYHꢀSUHOLPLQDULO\ꢀ
DSSURYHGꢀ Dꢀ FRQVWUXFWLRQꢀ DQGꢀ SHUPDQHQWꢀ ORDQꢀ IRUꢀ WKHꢀ DERYHꢀ UHIHUHQFHGꢀ GHYHORSPHQWꢆ 7KLVꢀ
SUHOLPLQDU\ FRPPLWPHQWꢀLVꢀPDGHꢀEDVHGꢀXSRQꢀWKHꢀILQDQFLDOꢀLQIRUPDWLRQꢀDQGꢀSURMHFWLRQVꢀSURYLGHGꢀ
WRꢀXVꢀLQꢀVXSSRUWꢀRIꢀ\RXUꢀORDQꢀDSSOLFDWLRQꢃꢀDQGꢀXQGHUꢀWKHꢀIROORZLQJꢀWHUPVꢀDQGꢀFRQGLWLRQVꢌ

%RUURZHUꢁ 0DGLVRQꢀ/DQGLQJꢀ,,ꢃꢀ//&ꢃꢀDꢀ)ORULGDꢀOLPLWHGꢀOLDELOLW\ꢀFRPSDQ\ꢆ

*XDUDQW\ꢁ 7KHꢀ XQFRQGLWLRQDOꢀ MRLQWꢀ DQGꢀ VHYHUDOꢀ JXDUDQW\ꢀ RIꢀ SD\PHQWꢀ DQGꢀ
SHUIRUPDQFHꢀRIꢀWKHꢀFRQVWUXFWLRQꢀORDQꢀDQGꢀSHUPDQHQWꢀORDQꢀꢍGHVFULEHGꢀ
EHORZꢎꢀE\ꢀ3DWULFNꢀ(ꢆꢀ/DZꢃꢀ0DGLVRQꢀ/DQGLQJꢀ,, $SDUWPHQWVꢃ //&ꢃꢀWKHꢀ
HQWLW\ꢀUHFHLYLQJꢀWKHꢀ'HYHORSHUꢀ)HH DQGꢀDQ\ꢀVXFKꢀRWKHUꢀHQWLW\ꢇLQGLYLGXDOꢀ
GHHPHGꢀDSSURSULDWHꢀIROORZLQJ:HOOVꢀ)DUJRꢀGXHꢀGLOLJHQFHꢀUHYLHZꢆ 7KHꢀ
SHUPDQHQWꢀORDQꢀꢍGHVFULEHGꢀEHORZꢎꢀLVꢀQRQꢏUHFRXUVHꢆ

/RDQꢀ$PRXQWꢁ &RQVWUXFWLRQ ꢏ ꢐꢁꢑꢃꢒꢄꢁꢃꢉꢄꢉ
3HUPDQHQWꢀ ꢏ ꢐꢊꢃꢅꢅꢅꢃꢅꢅꢅ

,QWHUHVWꢀ5DWHꢁ &RQVWUXFWLRQ ꢏ /,%25ꢀSOXVꢀꢊꢋꢈ EDVLVꢀSRLQWVꢀZLWKꢀDꢀIORRUꢀRIꢀꢒꢆꢋꢈꢓ
DQGꢀDꢀUDWHꢀIL[HGꢀDWꢀFORVLQJꢆꢀ

3HUPDQHQWꢀ ꢏ ꢁꢅꢏ\HDUꢀWUHDVXU\ꢀSOXVꢀꢒꢅꢄ EDVLVꢀSRLQWVꢀZLWKꢀDꢀIORRUꢀ
RIꢀꢒꢆꢋꢈꢓꢀDQGꢀDꢀUDWHꢀIL[HGꢀDWꢀFORVLQJꢆꢀ
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2FWREHUꢀꢁꢂꢃꢀꢄꢅꢄꢅ
3DJHꢀꢄ RIꢀꢊ

7KHꢀ FRQVWUXFWLRQꢀ GHEWꢀ ZDVꢀ XQGHUZULWWHQꢀ DWꢀ ꢒꢆꢋꢈꢓꢀ LQWHUHVWꢆꢀ ꢀ 7KHꢀ
SHUPDQHQWꢀGHEWꢀZDVꢀXQGHUZULWWHQꢀDW ꢒꢆꢋꢈꢓꢀLQWHUHVWꢆ $FWXDOꢀUDWHꢀPD\ꢀEHꢀ
QHJRWLDWHGꢀ E\ꢀ WKHꢀ SD\PHQWꢀ RIꢀ DGGLWLRQDOꢀ SRLQWVꢀ VHWꢀ DWꢀ FORVLQJꢆ

5HSD\DEOHꢁ &RQVWUXFWLRQ ꢏ ,QWHUHVWꢀRQO\ꢀSD\DEOHꢀPRQWKO\ꢆ
3HUPDQHQW ꢏ 3ULQFLSDOꢀDQGꢀLQWHUHVWꢀSD\DEOHꢀPRQWKO\

7HUPꢁ &RQVWUXFWLRQꢀ ꢏ ꢄꢒꢀPRQWKV
3HUPDQHQWꢀ ꢏ ꢁꢉ \HDUV
$PRUWL]DWLRQ ꢏ ꢊꢅꢀ\HDUV

&RPPLWPHQWꢀ)HHꢁ ꢁꢆꢅꢓꢀRIꢀWKHꢀ&RQVWUXFWLRQꢀORDQꢀSD\DEOHꢀDWꢀFORVLQJꢆ
ꢁꢆꢅꢓꢀRIꢀWKHꢀ3HUPDQHQWꢀORDQꢀSD\DEOHꢀDWꢀFORVLQJꢆ

6HFXULW\ꢁ &RQVWUXFWLRQꢀ DQGꢀ 3HUPDQHQWꢀ ꢏ $ꢀ ILUVWꢀ PRUWJDJHꢀ OLHQꢀ RQꢀ WKHꢀ DERYHꢀ
SURSRVHGꢀGHYHORSPHQWꢆꢀ

&RQGLWLRQVꢀWRꢀ)XQGLQJꢀ&RQVWUXFWLRQꢀ/RDQVꢁ

6XFFHVVIXOꢀ DZDUGꢀ DQGꢀ DOORFDWLRQꢀRIꢀ DQQXDOꢀ ORZꢀ LQFRPHꢀKRXVLQJꢀ WD[ꢀ
FUHGLWVꢀIURPꢀWKHꢀ)ORULGDꢀ+RXVLQJꢀ)LQDQFHꢀ&RUSRUDWLRQꢆ

&RPSOHWHꢀSODQVꢀDQGꢀVSHFLILFDWLRQVꢆ

)LUPꢀFRVWꢀHVWLPDWHVꢀZLWKꢀ:HOOVꢀ)DUJR¶VꢀLQGHSHQGHQWꢀDQDO\VLVꢆ

$SSUDLVDOꢀDFFHSWDEOHꢀWRꢀ:HOOVꢀ)DUJR

6RLOVꢀDQDO\VLVꢀDQGꢀHQYLURQPHQWDOꢀUHSRUWꢀDFFHSWDEOHꢀWRꢀ:HOOVꢀ)DUJR

7KHꢀJHQHUDOꢀFRQWUDFWRUꢀDQGꢀWKHꢀFRQVWUXFWLRQꢀFRQWUDFWꢀVKDOOꢀEHꢀVXEMHFWꢀWRꢀ
DSSURYDOꢀE\ꢀ:HOOVꢀ)DUJRꢆ

6XFKꢀRWKHU FRQGLWLRQVꢀZKLFKꢀDUHꢀFXVWRPDU\ꢀDQGꢀUHDVRQDEOHꢀIRUꢀD ORDQꢀRIꢀ
WKLVꢀQDWXUHꢀDQGꢀDPRXQW

&RQGLWLRQVꢀWRꢀ)XQGLQJꢀ3HUPDQHQWꢀ/RDQꢁ

&RQVWUXFWLRQꢀRIꢀWKHꢀSURMHFWꢀLVꢀꢁꢅꢅꢓꢀFRPSOHWHꢆ

3URSHUW\ꢀKDVꢀUHDFKHGꢀVWDELOL]HGꢀRFFXSDQF\ꢀIRUꢀDWꢀOHDVWꢀꢂꢅꢀGD\Vꢆ
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2FWREHUꢀꢁꢂꢃꢀꢄꢅꢄꢅ
3DJHꢀꢊ RIꢀꢊ

$OOꢀFHUWLILFDWHVꢀRIꢀRFFXSDQF\ꢀKDYHꢀEHHQꢀLVVXHGꢀDQGꢀUHPDLQꢀLQꢀHIIHFWꢆꢀ

$ꢀILQDOꢀDOORFDWLRQꢀRIꢀORZꢏLQFRPHꢀKRXVLQJꢀWD[ꢀFUHGLWVꢀKDVꢀEHHQꢀUHFHLYHGꢆ

6XFKꢀRWKHUꢀFRQGLWLRQVꢀZKLFKꢀDUHꢀFXVWRPDU\ꢀDQGꢀUHDVRQDEOHꢀIRUꢀD ORDQꢀRIꢀ
WKLVꢀQDWXUHꢀDQGꢀDPRXQW

$OOꢀWKLUGꢏSDUW\ꢀEHQHILFLDU\ꢀULJKWVꢀDUHꢀH[SUHVVO\ꢀQHJDWHGꢆꢀꢀ1RꢀSHUVRQꢀZKRꢀLVꢀQRWꢀDꢀSDUW\ꢀWRꢀWKLVꢀ
SUHOLPLQDU\ꢀFRPPLWPHQWꢀVKDOOꢀKDYHꢀRUꢀHQMR\ꢀDQ\ꢀULJKWVꢀXQGHUꢀWKLVꢀOHWWHUꢆꢀꢀ1RꢀFKDQJHꢃꢀDPHQGPHQWꢀ
RUꢀPRGLILFDWLRQꢀRIꢀWKLVꢀSUHOLPLQDU\ꢀFRPPLWPHQWꢀVKDOOꢀEHꢀYDOLGꢀXQOHVVꢀPDGHꢀLQꢀZULWLQJꢃꢀDGGUHVVHGꢀ
WRꢀWKHꢀ%RUURZHUꢀDQGꢀVLJQHGꢀE\ꢀDꢀGXO\ꢀDXWKRUL]HGꢀRIILFHUꢀRIꢀ:HOOVꢀ)DUJRꢆ %RUURZHUꢀLVꢀDGYLVHGꢀWRꢀ
UHWDLQꢀWKLVꢀOHWWHUꢀIRUꢀWKHLUꢀUHFRUGV

%\ꢀH[HFXWLQJꢀWKLVꢀOHWWHUꢃꢀWKHꢀ$SSOLFDQWꢀDJUHHVꢀꢍDꢎꢀWRꢀLQGHPQLI\ꢀDQGꢀKROGꢀKDUPOHVVꢀ%DQNꢀDQGꢀLWVꢀ
DIILOLDWHVꢀDQGꢀWKHLUꢀUHVSHFWLYH RIILFHUVꢃꢀGLUHFWRUVꢃꢀHPSOR\HHVꢃꢀDGYLVRUVꢃꢀDQGꢀDJHQWVꢀIURPꢀDQGꢀDJDLQVWꢀ
DQ\ꢀDQGꢀDOOꢀORVVHVꢃꢀFODLPVꢃꢀGDPDJHVꢀDQGꢀOLDELOLWLHVꢀWRꢀZKLFKꢀDQ\ꢀVXFKꢀLQGHPQLILHGꢀSHUVRQꢀPD\ꢀ
EHFRPHꢀVXEMHFWꢀDULVLQJꢀRXWꢀRIꢀRUꢀLQꢀFRQQHFWLRQꢀZLWKꢀLWVꢀLVVXDQFHꢀRIꢀWKLVꢀOHWWHUꢃꢀDQGꢀWRꢀUHLPEXUVHꢀ
HDFKꢀLQGHPQLILHGꢀSHUVRQꢀXSRQꢀGHPDQGꢀIRUꢀDQ\ꢀOHJDOꢀRUꢀRWKHUꢀH[SHQVHVꢀLQFXUUHGꢀLQꢀFRQQHFWLRQꢀ
ZLWKꢀLQYHVWLJDWLQJꢀRUꢀGHIHQGLQJꢀDQ\ꢀRIꢀWKHꢀIRUHJRLQJꢆ

7KLVꢀFRPPLWPHQWꢀZLOOꢀH[SLUHꢀRQ -XQHꢀꢊꢅꢃꢀꢄꢅꢄꢁ LIꢀQRWꢀH[WHQGHGꢀE\ꢀ:HOOVꢀ)DUJRꢆ

:HOOVꢀ)DUJR ZLVKHVꢀWRꢀWKDQN \RXꢀIRUꢀWKHꢀRSSRUWXQLW\ꢀWRꢀSURYLGHꢀILQDQFLQJꢀIRUꢀWKHꢀGHYHORSPHQWꢃꢀ
DQGꢀZHꢀORRNꢀIRUZDUGꢀWRꢀFORVLQJꢀWKLVꢀWUDQVDFWLRQꢆ

6LQFHUHO\ꢃ

0LFKDHOꢀ-ꢆꢀ0DUUD
9LFHꢀ3UHVLGHQW

$JUHHGꢀDQGꢀ$FFHSWHGꢀWKLVꢀ'D\ꢁ
%\ꢁꢀꢀ0DGLVRQꢀ/DQGLQJꢀ,,ꢂ //&ꢂꢀDꢀ)ORULGDꢀOLPLWHGꢀOLDELOLW\ꢀFRPSDQ\
%\ꢁꢀꢀ0DGLVRQꢀ/DQGLQJꢀ,, $SDUWPHQWVꢂꢀ//&

%\ꢌꢀBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'DWHꢌꢀꢀBBBBBBBBBBBBBBBBBBBBB
1DPHꢌꢀꢀ3DWULFNꢀ(ꢆꢀ/DZ
7LWOHꢌꢀꢀꢀꢀ0DQDJHU

10/19/20
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RFA 2020-202 DEVELOPMENT COST PRO FORMA (Page 1 of 8)

NOTES: (1) Developer fee may not exceed the limits established in Rule Chapter 67-48, F.A.C., or this RFA.  Any portion of the fee that 
has been deferred must be included in Total Development Cost.  When the 

(2) When Housing Credit equity proceeds are being used as a source of financing, complete Columns 1 and 2.  The 
various FHFC Program fees should be estimated and included in column 2 for at least the Housing Credit Program.

(3) General Contractor's fee is limited to 14% of actual construction cost (for Application purposes, this is represented by 
A1.1. Column 3), rounded down to nearest dollar. The General Contractor's fee must be disclosed.  The General Contractor's 
fee includes General Conditions, Overhead, and Profit.

(4) For Application purposes, the maximum hard cost contingency allowed cannot exceed 5% of the amount provided in 
column 3 for A1.3. TOTAL ACTUAL CONSTRUCTION COSTS for Developments where 50 percent or more of the units are 
new construction.  Otherwise the maximum is 15%.  The maximum soft cost contintengy allowed cannot exceed 
5% of the amount provided in column 3 for A2.1 TOTAL GENERAL DEVELOPMENT COST.  Limitations on these contingency 
line items post-Application are provided in Rule Chapter 67-48, F.A.C. (if applicable) and this RFA.

(5) Operating Deficit Reserves (ODR) of any kind are not to be included in C. DEVELOPMENT COST and cannot be used in 
determining the maximum Developer fee.  In addition, an ODR is not permitted in this Application at all.  If one has been 
included, it will be removed by the scorer, reducing total costs.  However, one may be included during the credit underwriting 
process where it will be sized. The final cost certification may include an ODR, but it cannot exceed the amount sized during 
credit underwriting.

(6) Although the Corporation acknowledges that the costs listed on the Development Cost Pro Forma, Detail/Explanation Sheet, 
Construction or Rehab Analysis and Permanent Analysis are subject to change during credit underwriting, such costs are 
subject to the Total Development Cost Per Unit Limitation as provided in the RFA, as well as the other cost limitations provided 
in Rule Chapter 67-48, F.A.C., as applicable.

USE THE DETAIL/EXPLANATION SHEET FOR EXPLANATION OF * ITEMS.  IF ADDITIONAL SPACE IS REQUIRED, ENTER THE
INFORMATION ON THE ADDENDA LOCATED AT THE END OF THE APPLICATION. 

What was the Development Category of the Proposed Development:
Indicate the number of total units in the proposed Development: 86 Units

1 2 3
HC ELIGIBLE

COSTS
HC INELIGIBLE

COSTS
TOTAL
COSTS

DEVELOPMENT COSTS
Actual Construction Costs 

Accessory Buildings

Demolition

New Rental Units 11,670,100.00 11,670,100.00

*Off-Site Work (explain in detail)

Recreational Amenities 150,000.00 150,000.00

Rehab of Existing Common Areas

Rehab of Existing Rental Units

Site Work 500,000.00 500,000.00
.

*Other (explain in detail) 250,000.00 250,000.00

A1.1. Actual Construction Cost $ 12,570,100.00 $ $ 12,570,100.00

A1.2. General Contractor Fee See Note (3)

(Max. 14% of A1.1., column 3) $ 1,700,999.00 $ $ 1,700,999.00

A1.3. TOTAL ACTUAL CONSTRUCTION
COSTS $ 14,271,099.00 $ $ 14,271,099.00

A1.4. HARD COST CONTINGENCY See Note (4) $ 701,056.00 $ $ 701,056.00

New Construction (w/ or w/o Acquisition)
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RFA 2020-202 DEVELOPMENT COST PRO FORMA (Page 2 of 8)
1 2 3

HC ELIGIBLE
COSTS

HC INELIGIBLE
COSTS

TOTAL
COSTS

General Development Costs
Accounting Fees 25,000.00 25,000.00

Appraisal 24,000.00 24,000.00

Architect's Fee - Site/Building Design 292,000.00 292,000.00

Architect's Fee - Supervision 39,100.00 39,100.00

Builder's Risk Insurance 25,000.00 25,000.00

Building Permit 75,000.00 75,000.00

Capital Needs Assessment 0.00 0.00

Engineering Fees 75,550.00 75,550.00

Environmental Report 7,500.00 7,500.00

FHFC Administrative Fee See Note (2) 175,500.00 175,500.00

FHFC Application Fee See Note (2) 3,000.00 3,000.00

FHFC Compliance Fee See Note (2) 192,182.00 192,182.00

FHFC PRL/Credit Underwriting Fees See Note (2) 13,428.00 13,428.00

Green Building Certification/
HERS Inspection Costs 20,000.00 20,000.00

*Impact Fees (list in detail) 365,000.00 365,000.00

Inspection Fees 34,500.00 34,500.00

Insurance 35,700.00 25,000.00 60,700.00

Legal Fees 100,000.00 100,000.00

Market Study 12,500.00 12,500.00

Marketing/Advertising 25,000.00 25,000.00

Property Taxes 15,000.00 10,000.00 25,000.00

Soil Test Report 24,225.00 24,225.00

Survey 10,000.00 10,000.00

Tenant Relocation Costs 0.00 0.00

Title Insurance & Recording Fees 75,000.00 25,000.00 100,000.00

Utility Connection Fee 220,000.00 220,000.00

*Other (explain in detail) 0.00 0.00

A2.1. TOTAL GENERAL DEVELOPMENT
COST $ 1,475,075.00 $ 469,110.00 $ 1,944,185.00

A2.2. SOFT COST CONTINGENCY See Note (4) $ 48,604.00 $ 48,604.00 $ 97,208.00
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RFA 2020-202 DEVELOPMENT COST PRO FORMA (Page 3 of 8)
1 2 3

HC ELIGIBLE
COSTS

HC INELIGIBLE
COSTS

TOTAL
COSTS

Financial Costs 
Construction Loan Origination/

Commitment Fee(s) 134,593.00 134,593.00

Construction Loan Credit
Enhancement Fee(s)

Construction Loan Interest 471,517.00 39,648.00 511,165.00

Non-Permanent Loan(s) Closing
Costs 20,000.00 20,000.00

Permanent Loan Origination/
Commitment Fee(s)

Permanent Loan Credit
Enhancement Fee(s) 30,000.00 30,000.00

Permanent Loan Closing Costs 7,500.00 7,500.00

Bridge Loan Origination/
Commitment Fee(s)

Bridge Loan Interest

*Other (explain in detail)

A3. TOTAL FINANCIAL COSTS $ 626,110.00 $ 77,148.00 $ 703,258.00

ACQUISITION COST OF EXISTING
DEVELOPMENT (excluding land)

Existing Building(s)

*Other (explain in detail)

B. TOTAL ACQUISITION COSTS OF EXISTING
DEVELOPMENT (excluding land) $ $ $

C. DEVELOPMENT COST $ 17,121,944.00 $ 594,862.00 $ 17,716,806.00
(A1.3+A1.4+A2.1+A2.2+A3+B)

Developer Fee See Note (1)

Developer Fee on Acquisition Costs

Developer Fee on Non-Acquisition Costs 2,739,510.00 95,178.00 2,834,688.00

D. TOTAL DEVELOPER FEE $ 2,739,510.00 $ 95,178.00 $ 2,834,688.00

E. OPERATING DEFICIT RESERVES See Note (5) $ $ $

F. TOTAL LAND COST $ $ 1,500,000.00 $ 1,500,000.00

G. TOTAL DEVELOPMENT COST See Note (6) $ 19,861,454.00 $ 2,190,040.00 $ 22,051,494.00
(C+D+E+F)
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RFA 2020-202 DEVELOPMENT COST PRO FORMA (Page 4 of 8)

Detail/Explanation Sheet

Totals must agree with Pro Forma.  Provide component descriptions and amounts for each item that has been 
completed on the Pro Forma that requires a detailed list or explanation.

DEVELOPMENT COSTS

Actual Construction Cost
(as listed at Item A1.)

Off-Site Work:  

Other:  

General Development Costs
(as listed at Item A2.)

Impact Fees:  

Other:  

Financial Costs
(as listed at Item A3.)

Other:

Acquisition Cost of Existing Developments
(as listed at Item B2. )

Other:  

NOTES: Neither brokerage fees nor syndication fees can be included in eligible basis.  Consulting fees, if any, and any financial or other guarantees 
required for the financing must be paid out of the Developer fee. Consulting fees include, but are not limited to, payments for Application 
consultants, construction management or supervision consultants, or local government consultants.

FFE included in Construction Costs but no GC 14% applied to.

Fire, Mobility, Water, Sewer, Police & Parks

N/A

<Enter a whole #>
<select from menu>
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CONSTRUCTION/REHAB ANALYSIS
AMOUNT

A. Total Development Costs $ 22,051,494.00

B. Construction Funding Sources:

1. First Mortgage Financing $ 3,000,000.00

2. Second Mortgage Financing $

3. Third Mortgage Financing $

4. Fourth Mortgage Financing $

5. Fifth Mortgage Financing $

6. Sixth Mortgage Financing $

7. Seventh Mortgage Financing $

8. Eighth Mortgage Financing $

9. Ninth Mortgage Financing $

10. Tenth Mortgage Financing $

11. HC Equity Proceeds Paid Prior to
Completion of Construction which
is Prior to Receipt of Final Certificate
of Occupancy or in the case of 
Rehabilitation, prior to placed-in
service date as determined by the 
Applicant. $ 2,719,978.00

12. Other: $ 13,421,829.00

13. Other: $ 75,000.00

14. Deferred Developer Fee $ 2,834,687.00

15. Total Construction Sources $ 22,051,494.00

C. Construction Funding Surplus
(B.15. Total Construction Sources, 
 less A. Total Development Costs): $ 0.00 (A negative number here represents a funding shortfall.)

Each Attachment must be listed behind its own Tab.  DO NOT INCLUDE ALL ATTACHMENTS BEHIND ONE TAB.

<select from menu>

Grant (LGC)

HC Equity Bridge Loan

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

Regulated Mortgage Lender

LENDER/TYPE OF FUNDS

<select from menu>
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PERMANENT ANALYSIS
AMOUNT

A. Total Development Costs $ 22,051,494.00

B. Permanent Funding Sources:

1. First Mortgage Financing $ 3,000,000.00

2. Second Mortgage Financing $

3. Third Mortgage Financing $

4. Fourth Mortgage Financing $

5. Fifth Mortgage Financing $

6. Sixth Mortgage Financing $

7. Seventh Mortgage Financing $

8. Eighth Mortgage Financing $

9. Ninth Mortgage Financing $

10. Tenth Mortgage Financing $

11. HC Syndication/HC Equity Proceeds $ 18,133,187.00

12. Other: $ 75,000.00

13. Other: $

14. Deferred Developer Fee $ 843,307.00

15. Total Permanent Funding Sources $ 22,051,494.00

C. Permanent Funding Surplus
(B.15. Total Permanent Funding Sources, 
 less A. Total Development Costs): $ 0.00 (A negative number here represents a funding shortfall.)

Each Attachment must be listed behind its own Tab.  DO NOT INCLUDE ALL ATTACHMENTS BEHIND ONE TAB.

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

<select from menu>

LENDER/TYPE OF FUNDS

Regulated Mortgage Lender

<select from menu>

<select from menu>

Grant (LGC)
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