PRTITION FOR WAIVER

CHONER HESPONDENT

dohins Hansing Partnership. ing. Florida Bosing Finance Corporation
7 West King Sregs 227 Morth Bronough Street. St 5000

St Auguesiine, FL 3
{904 $24.0002
{904 8242635

2084 Tatlabassee, FL 12301
(550) 4R8-4197
($50) 4RE-0H0Y

A Whereinre, the Petitioner respectiudly revpests thar the Bespondent waive the subseotinn
Hameownership Loan Progran: Rafe Chapter 87-50 0%K2) for the Hancock Plce development
{the Development) as set furth below,

B,

Flovids Housing Finance Uprporation Homeowaership Loan Program Ruls Thapter
67-50.086(2) herein {the Rule) wates that the Applicast shadl submit the regmired
mformation  the Credit Linderwriter within sixty (60} days of the rec ceipt of the
notification letter, ¥ an exiension s »dmi a writlen v *quwt substardiating the need
for the extension mast be provided io the Corporstion privr fo the sixty (609 day
initial deadline, subject to approval by the Credit Underwriter and the © Drpsration
St However, the extersion shall not excesd ape rsui of sixty {60 days. Tu the
aevent the fime Himitations expires, the Corporation will reguest that the Applicans
relinguish the preliminary allocation and it will be made availalle 1o the next ranked
Applicant.

Wherews, the Petitioner received g prefiminary commitment on Movendber 4. 20072,
im Honpook Place a 32 undt elngle-family development Jovated in St Augustine,
Florida. The Development reseived 3 66 dayv extension whick expired on March
3,2003. Belore that expivation date, the Paitioner was netitiesd of a possible problem
with the siting of the retention pond and requested an additional extension to have
thne to make adjustorents © our development plass.

‘sﬂ bereas, the Petitioner was gramted 2 petition for wabver for an extension uri baly
3, 2003 tor Hanwook Place. That waiver was approved oo June 20 2003{FHFC Case
NO 200300163 The purpose of the extension was 1o give St Johos County steff
timg o review data from an ongoing rexdoual sorm waler < enginesring study. That
stady was redquiring adiostvents o the retention porad that would be located in
Hanewock Place,

Whereas, Now, e petitioned is roquestiog sdditional time to pravide the necessary

documents o the underwriters, Fart of “the information requested by the nrderoriters
hinges on approval and refease of finds for the Hancock Place PLP spphcation. The
PLP lwan documents are under review ardd shouid move forward guickly. Threview
of the retentios poud requirements s rooving forward successiully, with & final
review of data underway by the County, sfier which the appropriate dats will be
provided to the B LH.P. cogineer to finish the consmyction plans. The PLP funds are
needed (o order the additional engineering work,




Vi,

Whereas, the applivation of the Rule will cause Petitioner to suffer substantial
Hardship in the hllowing masnen

(2} The loss of the subsidy for Hancock Place will wabe 3 oo econcomsicatly
feasibde for the potential home buyvers, this in furn will sause a serious
eontide bardship for 8 Jobus Honsing Partnership sad 3. kohes O

Whareas, the waiver of the Rule will serve the purposes of the under? tying statule as
Hancook Place will be providing safe and affordable housing o the citizens of
Florida if the Development is permitted 1o continue,

Whereas, this roquosted shall be penmaneny

8. Wherefore, fhe Petitioner, 8t Jobns Housiayg Partnersiip, respoctilly requests that the Florida Housing
Firanve Corporstion enter an drder granting Petiioner 2 watver of the requirersest (o submit afl rexpvad
doswrnendation to the Credit Underwriter prior to September 3,2003 thereby permiiting development and
construrtion of 32 ruch needed afforduble single family iwmm i St Augustine, Florida,

in Witness whereof, Petitioner, 86 Johns Housiay Partuership, 1sc. has caused these presents to be sigreed
i is name by s proper officials.

it Lazar
Pirecior

S beding Housing Partnership, ine,

Witnesses:

S




