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Section 8 of Internal Revenue Service (IRS) Revenue Procedure 2014-49 (Rev. Proc. 2014-49) provides recapture relief under Internal Revenue Code Section 42 for buildings that are beyond the first year of the credit period, but still within the 15-year federal Compliance Period, when qualified basis is reduced by reason of a casualty loss as a result of a Major Disaster declared by the President provided the qualified basis is restored by reconstruction or replacement within a reasonable restoration period.  A casualty loss is defined by IRS Publication 547 as damage, destruction, or loss of property resulting from an identifiable event that is sudden, unexpected, or unusual.  To request recapture relief under Rev. Proc. 2014-49, execute the Notification of Overall Qualified Basis Reduction and email to the monitoring agent for the development and HDR@floridahousing.org.
Notification of Overall Qualified Basis Reduction 

Pursuant to a Federal Major Disaster Declaration - FEMA FL 4337-DR (Irma)
	Date of Reduction
	
	FHFC Key Number
	
	

	Development Name
	

	Name of Owning Entity
	

	Development Location
	City
	
	County
	


	1.
	I advise that the development incurred a casualty loss as a result of a Major Disaster and the qualified basis is reduced and the owner wishes to obtain recapture relief under Rev. Proc. 2014-49.  The overall quantity of Building Identification Numbers (BINs) damaged whose qualified basis is reduced as a result of the Major Disaster and the overall quantity of qualified units in all BINs that were rendered uninhabitable is indicated below:  

	
	
	BIN Quantity
	
	Unit Quantity
	

	
	
	
	
	
	

	
	

	2.
	I acknowledge that I have read IRS Rev. Proc. 2014-49 and understand that the qualified basis of all BINs affected by the Major Disaster event must be restored no later than October 31, 2019.  

	
	

	3.
	The Notification of Qualified Basis Loss portion of Form RR-04 Recapture Relief Detail List (Form RR-04) has been executed and submitted to the monitoring agent for the development and HDR@floridahousing.org for all affected BINs. 

	
	

	4.
	Under the penalties of perjury, I declare and certify that I have read the foregoing and that the information is true, correct and complete. 


	Execution by Owner's Legal Signatory
	
	Full Name of Legal Signatory
	
	Date



	
	
	     
	
	


	Acknowledgement by Florida Housing
	
	Full Name
	
	Date



	
	
	     
	
	


Notification of Overall Qualified Basis Restoration
When qualified basis restoration is complete for all BINs and documentation supporting the qualified basis restoration for all BINs has been submitted to the monitoring agent for the development, execute the Notification of Overall Qualified Basis Restoration portion of Form RR-04 and email to the monitoring agent for the development and HDR@floridahousing.org for receipt no later than December 1, 2019.

	Date of Overall Qualified Basis Restoration
	
	


	1.
	The qualified basis of all BINs is fully restored as of the Date of Overall Qualified Basis Restoration.

	
	

	2.
	The Notification of Qualified Basis Restoration portion of Form RR-04 for all affected BINs has been executed and submitted to the monitoring agent for the development and HDR@floridahousing.org.

	
	

	3.
	Supporting material sufficient to document restoration of the qualified basis on or before the end of the restoration period (October 31, 2019) for all BINs was submitted to the monitoring agent for review.  The monitoring agent will advise Florida Housing of noncompliance that remains uncorrected and follow up until the development is back in compliance.  Any failure to restore qualified basis within the restoration period shall result in submission to IRS of Form 8823, Low-Income Housing Credit Agencies Report of Noncompliance or Building Disposition.

	
	

	4.
	Under the penalties of perjury, I declare and certify that I have read the foregoing and that the information is true, correct and complete. 


	Execution by Owner's Legal Signatory
	
	Full Name of Legal Signatory
	
	Date
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