————— Original Message-----

Trom: Jay Brock <J.Brock@atlantichousing.caom>
To: Vicki Reobinson

Sent:; Mern Sep 17 13:42:58 2007

Subject: RE: Developer Fee Acg Rehab

I was jast looking at the revised draft of the cost proforma. The rule says the develcper
fea 1s either 16% or 28% cof Develgpment Costs (which does not appear to included the cost
of fhe acguired buildings when you look at the draft cost proforma form. The revised cost
proforma though, defines "Cevelopment Cost" as the sum of construction costs A 1.3,

™

Financial Cost A.Z, General Development cocst A.3, and Ccntingency Reserves A.4. which does
not include the cost of the acquired buildings?

Thanks--Jay



