
Section 47. In order to implement Specific Appropriation 1570 of the 2009-2010 General 

Appropriations Act: 

(1) The intent of the Legislature is to ensure that residents of the state derive the 

maximum possible economic benefit from the federal first-time homebuyer tax credit 

created through The American Recovery and Reinvestment Act of 2009 by providing 

subordinate down payment assistance loans to first time homebuyers for owner-

occupied primary residences which can be repaid by the income tax refund the 

homebuyer is entitled to under the First Time Homebuyer Credit. The state program 

shall be called the “Florida Homebuyer Opportunity Program.” 

(2) The Florida Housing Finance Corporation shall administer the Florida Homebuyer 

Opportunity Program to optimize eligibility for conventional, VA, USDA, FHA, and other 

loan programs through the State Housing Initiatives Partnership program in accordance 

with ss. 420.907-420.9079, Florida Statutes, and the provisions of this section. 

(3) Prior to December 1, 2009, or any later date established by the Internal Revenue 

Service for such purchases, counties and eligible municipalities receiving funds shall 

expend the funds appropriated under Specific Appropriation 1570A only to provide 

subordinate loans to prospective first-time homebuyers under the Florida Homebuyer 

Opportunity Program. pursuant to this section, except that up to 10 percent of such 

funds may be used to cover administrative expenses of the counties and eligible 

municipalities to implement the Florida Homebuyer Opportunity Program, and not more 

than .25 percent may be used to compensate the Florida Housing Finance Corporation 

for the expenses associated with compliance monitoring. The funds appropriated under 



Specific Appropriation 1570A may not be used for any other program currently existing 

under ss. 420.907- 420.9079, Florida Statutes. Thereafter, the funds shall be 

1170 expended in accordance with ss. 420.907-420.9079, Florida Statutes. 

(4) Notwithstanding s. 420.9075, Florida Statutes, for purposes of the Florida 

Homebuyer Opportunity Program, the following exceptions shall apply: 

(a) The maximum income limit shall be an adjusted gross income of $75,000 for single 

taxpayer households or $150,000 for joint-filing taxpayer households, which is equal to 

that permitted by the American Recovery and Reinvestment Act of 2009; 

(b) There is no requirement to reserve 30 percent of the funds for awards to very-low-

income persons or 30 percent of the funds for awards to low-income persons; 

(c) There is no requirement to expend 75 percent of funds for construction, 

rehabilitation, or emergency repair; and 

(d) The principal balance of the loans provided may not exceed 10 percent of the 

purchase price or $8,000, whichever is less. 

(5) Funds shall be expended under a newly created strategy in the local housing 

assistance plan to implement the Florida Homebuyer Opportunity Program. 

(6) The homebuyer shall be expected to use their federal income tax refund to fully 

repay the loan. If the county or eligible municipality receives repayment from the 

homebuyer within 18 months after the closing date of the loan, the county or eligible 

municipality shall waive all interest charges. A homebuyer who fails to fully repay the 

loan within the earlier of 18 months or 10 days after the receipt of their federal income 

tax refund, shall be subject to repayment terms provided in the local housing assistance 

plan, including penalties for not using his or her refund for repayment. Penalties may not 



exceed 10 percent of the loan amount and shall be included in the loan agreement with 

the homebuyer. 

(7) All funds repaid to a county or eligible municipality shall be considered “program 

income” as defined in s.420.9071(24), Florida Statutes. 

(8) In order to maximize the effect of the funding, the counties and eligible municipalities 

are encouraged to work with private lenders to provide additional funds to support the 

initiative. However, in all instances, the counties and eligible municipalities shall make 

and hold the subordinate loan. 

(9) This section expires July 1, 2010. 


